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NMPO HOBE LLLOMICAYHE ONUTYBAHHA «YKPATHCbKWW BISHEC NI YAC BIMHW»

LLlaHOBHi NaHi Ta NaHOBe, NpeACTaBAAEMO Balwlii yBasi WiCTHaAUATUIA BUNYCK LLOMICAYHOIO ONUTYBAaHHA KEPIBHUKIB
nignpuemcts «YKpaiHCbKM BisHec nig yac BiiHUY.

MoTpeba y BUYepnHin iHbopmaLii Npo eKOHOMIYHY CUTYaLLit0 € BaXK/IMBOLO 419 EKOHOMIYHOT NOIITUKM Nifg, 4ac BiNHW.
Onsa wemakoro 36opy iHpopmaLii NPO NOTOYHMI CTaH €KOHOMIKM Ha PiBHI NiANPUEMCTBA |HCTUTYT EKOHOMIYHNX
JOoCNigXeHb Ta MONITUYHMX KOHCY/bTALi NPOBOAUTL LLOMICAYHE OMUTYBAHHA MIAMNPUEMCTB i3 3aCTOCYBaHHAM
niaxoay KOH'IOHKTYPHUX docnigskeHb (abo Business Tendency Survey). Metogonorito po3pobneHo gns ouiHKK
CUTYyaLii 3 «6a30BOro pPiBHA» — CyAMKeHb Ta O4iKyBaHb OCHOBHUX EKOHOMIYHMX areHTiB — NiANPUEMLLIB Ta KEPIBHMKIB
nianpueEMCTB.

LLlomicAayHe onnTyBaHHA NiANPUEMCTB CKNAAAETLCA 3 ABOX YACTUH — PETYAAPHOI Ta CNeLianbHOI.

PerynapHo pecnoHAeHTW AaloTb  BigNOBIAI HA NUTAHHA NPO 3MiHY OCHOBHMX MNOKA3HMUKIB AiANbHOCTI Ta
KOPOTKOCTPOKOBI MPOrHO3M WoA0 MahbyTHIX 3MiH UMX e MOoKasHMKiB. MoBa nae npo AMHaMiKy BWUMNYCKY
(BMpobHMUTBO), peanisauii (Npoaaxi), ekcnopTy, 3aboproBaHoCcTeN, HOBUX 3aMOBJIEHb, 3aMHATOCTI ToWwO. OUiHKK
Ta OYiKyBaAHHA LWOA0 3MiH AiNn0BOro KnimaTy Ta $iHaHCOBO-EKOHOMIYHOT CUTyaL,ii Ha NiANPUEMCTBI B NepcneKTUBI Ha
niB POKy TaKOX y QOKyci Hawoi yBarn. Y Uil YacTUHi ONUTYBAHHA BMKOPUCTAHO METOAO0/ONi0 KOH’OHKTYPHUX
ONUTYyBaHb, rapMOHi30BaHy BianoBigHO Ao Bumor Joint Harmonised EU Programme of Business and Consumer
Surveys (BCS). Tam, ae moxnuso, mu byaemo nNOpPiBHIOBATU AaHi 3 AaHMMKU LILOKBapPTa/lbHOrO OMUTYBaHHA
nianpmMemcts «[inosa aymka», aKi npoBoaaTbca 3 1998 poKy.

CneuianbHa YacTMHa WOMICAYHOro ONMTYBaHHA MiANPUEMCTB NPUCBAYEHA BNANBY BiIHW HAa BUPOBHUUY AiaNbHICTb
NiaNPUEMCTB Ta EKCMOPT, OLiHKaM AEPKAaBHOT NMOJTUKM 3 NiATPUMKM Bi3Hecy. Y BUMYCKY BUKOPUCTAHO ray3esui
BUMIp B aHani3i gaHuXx.

LLlomicssiuHe onuTyBaHHA KepiBHMKIB NiANPUEMCTB BifOYBaETbCA B paMKax 3MiHW Aii MPOEKTY «3a YecHy Ta Npo3opy
MUTHULIO», AKMW iHaHCyeTbcA €Bponelicbkmm Coto3om Ta cniBgiHaHcyeTbca MB®P  «BigpoakeHHA» Ta
6narogintHum doHagom ATLAS Network (CLUA). LLlomicauHi TeHaeHUii Byae npe3eHTOBAaHO B TaKMX 3BiTaX, AK LEW.
LLlokBapTanbHi TeHAeHUii ByayTb onpualogHioBaTUCA M Hagani y 3BiTax «[lifoBa AymMKa: NPOMMUCNOBICTbY, AKi
sunyckae IEL i3 amnHA 2002 poky.

Mwu BaAYHI aHaniTMuHin cuctemi YouControl (https://youcontrol.com.ua/) 3a MOAMBICTb BUKOPUCTaHHA AaHMX ANA
dbopmyBaHHA NaHeNbHOI BUBIPKU.


https://youcontrol.com.ua/
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MPAKTUYHI MUTAHHA TA BIANOBIAL AKI IONOMOXYTb Y NMPOYUTAHHI
LLbOrO 3BITY

Koro mu onutyemo? Y UbOMy ONUTYBaHHI BUKOPUCTAHO MaHeNbHY BUOiIPKYy, TOBTO MM OMUTYEMO OAHI 1 Ti XK
cy6’ekT nignpueMHULUbBKOi aianbHocTi. MNobyaoBa Takoi BMOIpKM BMMarae 4acy. lig yac wWicTHaAUATOT XBUAI
OMNUTYBAHHA OTPMMaHO BigNoBiAi Big 539-Tm pecnoHAeHTiIB.

Puc. 1. Kinekicms onumaxux nionpuemcms

Cepepa, onuTaHWX NepeBa*kHO NPoMUCAoBI nianpuemctea (93%), po3TalioBaHi B 21-my i3 27-mu perioHiB YKpaiHu,
30Kpema Yy BiHHMUbKIN, BonuHcbKil, [AHiNponeTpoBCbKi, HMUTOMMpPCBKiA, 3aKapnaTcbKiid, 3anopi3bkii, IBaHO-
®paHkiBcbkin, Kuiscbkinn, KipoBorpaacbkin, JlbBiBCbKil, Opecbkili, [MonTaBcbKil, PiBHeHCbKiIN, CymcCbKii,
TepHoninbCbKil, XMenbHULbKIN, YepKacbkill, YepHiBeubkii, YepHiriBcbKii, XapKiBcbKin obnactax Ta B micTi Kuesi.
Cepes onuTaHMX NpeacTasieHo NiANPMEMCTBA BCiX PO3MIPIB 3a KiNbKICTIO NpaLiBHUKIB.

Puc. 2. Kinekicmb onumaHux nidnpuemcme 3a po3mipamu

AK mu 36upaemo gaHi? JaHi 6yno 3i6paHo 3a LONOMOroto NOEAHAHHA AEKINbKOX MeToAiB 360py faHUX: TenepoHHe
iHTepB'l0 NpeACcTaBHMKIB Bi3HecCy i3 BHECEHHAM BignoBiaen A0 oHAalH-bopMU iHTEpB’loepaMun Ta, Y HEBEUKIN
KiNbKOCTi BMNaAKiB, CAaMOCTilMHe 3amnoBHEHHA OHNANH-GOPMKM NpeacTaBHUKAMWM NIANPUEMCTB, fKi Mig u4ac
nonepeaHboro TenePoHHOro KOHTAKTY BUCI0BUAN BarKaHHA CaMOCTIMHO BHECTU AaHi A0 OHAaNH-popmu.

fAIK 06paxoBylOTbCA Halli NOKa3HUKU? YCi NOKa3HMKN 06paxoByOTbCS 33 EANHOO METOA0/0riEl0. [1NA NOKa3HMUKIB
€KOHOMIYHMX TEHAEHLIiN Ta O4YiKyBaHb MW 3apPaxOBYEMO BignoBiai AK +1, AKWO NiANPMEMCTBO BiAMNOBIAAE, LWLO
NOKa3HMK 36inbwnBcA, 0 — AKLLO BiH He 3MiHMBCA | -1 — AKLLO 3MeHWwnBCA. HanpuKknag, AKLWO 3i CTa pecnoHAEHTIB
ABaJUATb BKasaAM Ha 3POCTAaHHA BMPOOHWMUTBA, N'ATAECAT PECMNOHAEHTIB 3BiTyBaNM MPO MOro CKOPOYEHHS, i
TPMAUATL 3a3Ha4YMAW, WO BCce 3anuwmaoca 6e3 3miH, TO BignoBiaHe 3HauyeHHA iHaekcy byae -0,30. JogaTHe
(Bia’eMHe) 3HAaUYEHHS iHAEKCY 03HAYaE, Lo YaCTKa NiANPUEMCTB, Y AKMX 3POCN0 BUPOBHUUTBO, € 6ibLLO (MEHLIO)
Hi}K KiNbKICTb TUX, Y AKMX BUPOBHULTBO CKOPOTUAOCL. KOXKHUI iHAeKc 6inbliunii 3a +0,05 abo meHwmii 3a -0,05 €
CTaTUCTUYHO 3HAYYLUUM i BiAPI3HAETLCA Bif, HYNA 3 iIMOBIPHICTIO MOMUAKK 5%.

AK «uuTaTM» Hawi NOKasHUMKM? Hawi NOKasHWKM HA3MBAOTbCA «iHAEKCaMM», WO € CUHOHIMOM TEepPMIHiB
«6anaHCoBMM iHAEKC», «BanaHCOBMI NOKasHUK». YCi iHOEKCU € Pi3HMLEID MiXK YacTKamMu PecrnoHAEeHTIB, Lo
3BiTyBa/IM NPO 3MEHLIEHHA, Ta TMMM, WO 3BiTyBasM NPo 36iNblIEeHHS NOKA3HMKA. YMm Binblue 3HaYeHHA iHOEeKCY,
TMM BiNbLLi TEMNM 3POCTAaHHA NOKA3HMKA, YNM MEHLLE 3HAYEHHS iHAEKCY, TUM Binblli TeMNKU NafiHHA NOKa3HMKa.

Ons 6inbluoCcTi NOKA3HMKIB Oifblie 3HAaYeHHA iHAEKCY 03HAYa€E MO3UTUBHY TEHAEHLt0, BUHATKOM € MOKAa3HMKM
3aboproBaHoOCTeM, KiIbKOCTi NPaLiBHUKIB Y BUMYLLEHUX BiANyCTKax Ta TPYAHOLL 3 NOLWYKOM nepcoHany. TyT yce
HaBNaku: YMM Binblue iHAEKC, TUM Binblli TeMnKU 3poCTaHHA 3aboproBaHOCTeN, 36inblIEHHA KinbKOCTi nogein y
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BMMYLLUEHUX BigNyCcTKax YM TpyAHOLWiB (Ue NoraHo), a YMm MeHLWe iHAEeKC, TUM Binbli TeMnM CKOPOYEHHSA
3aboproBaHoOCTElN, 3MEHLIEHHA KiIbKOCTI N10Ael Y BUMYLLIEHUX BiAnycTKax uu TpyaHolLlis (ue gobpe).

Konu npoBoaunocb onutyBaHHA Mo/1b0BMI eTan WicTHaaAUATol XBMAi Tpmeae i3 15 cepnHsa go 31 cepnHa 2023 poky.
KepiBHUKM NignpuemcTs nopisHoBaAM pe3yabTatv pobotu B cepnHi 2023 poky 3 anmnHem 2023 poKy, OLiHIOBaAK
CTaH TOrO YU iHLWOrO NOKa3HUKA Ha MOMEHT NPOBEAEHHA ONUTYBaHHA (cepneHb 2023 poKy) Ta AaBasn NPOrHO3M Ha
HaCTynHi ABa — TPW UM WICTb MiCALiB, 3a/N€XHO Bif MUTAHHA. B OKpemux MUTAHHSAX, Ae ue 6y/io 3a3HauyeHo,
pe3ynbTatM poboTU NOpiBHIOBANMCA 3 AOBOEHHMM Yacom (nepioa Ao 24 notoro 2022 poky). OnuTyBaHi AaBanu
NPOrHO3M Ha HACTyMNHi TP micaui poboTy.
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CTNCNO MNPO NOJ/1IOBHE

He3Barkatoum Ha BMCOKWUI piBEHb [OBroCTPOKOBOI HEBM3HAYEHOCTi Ta 36i/blUEHHA KOPOTKOCTPOKOBOI
HEBW3HAYEHOCTi, pe3ynbTaTu AiANbHOCTI MiANPUEMCTB MNOKPALLMANCA, @ OYiKYBaHHA 3aAULIAIOTbCA
BMCOKMMM Ta 3HOBY 3pOCTaloTb. Pe3ynbTat poboTH NigNpUEMCTB NOPIBHAHO 3 nonepeaHiMKM micAuAMM
NOKPALLMANCA, 3@ OYiKyBaHHA LWOA0 BUPOOHMLTBA, NPOAAXKy Ta EKCMOPTY Ha TPW MicALi 3HOBY 3pOCTatOTb.
YacTKa NignpuemCTB, WO NPaLIo0Tb MayKe Ha NOBHY Ta NOBHY NOTYKHICTb, 3a/IMLWAETbCA 6e3 CYyTTEBUX 3MIH
(57% y cepnHi npotn 59% y nunHi). «Hebe3neyHo npautoBaTU» Ta «nepeboi 3 eNeKTPONOCTaYaHHAMY
3a/IMWAOTbCA cepen, Baromux nepelwkos pobotu. B ouiHKax eKOHOMIYHOI MONITUKM AeprKaBU CYTTEBO
36iNbLIMBCA BiACOTOK PECMOHAEHTIB, O HE MOXKYTb BU3HAUYUTMCA 3 Bignosiaato. «3akiHYeHHA BiHU» Ta
«XxopoLwmni BisHec-KnimaT» — Lie roNI0BHi 04iKyBaHHA bBi3Hecy.

3ATA/IbHI NOKA3SHUKU AINOBOr0O KNIMATY TA KOH FOHKTYPU

Y cepnHi 2023 poKy NOPIBHAHO 3 IMNHEM IHAEKC NOTOYHOI ®IHAHCOBO-EKOHOMIYHOT CUTYALLIT HA MIAMPUEMCTBI
nokpawmscs, 36inbwmswmncs i3 -0,09 ao -0,04.

OuikyBaHHA NigNPUMEMCTB WOAO0 3MiH (iHAHCOBO-EKOHOMIYHOI CUTyauii B nNiBPIYHIN nepcnekTusi
3a/MLWATLCA AOCUTb ONTUMICTUMHUMM, XO4a 3HAYEHHA MOCTYNOBO 3MEHLIYETLCA TPU MicAui nocninb Ta
CTaHOBUTb Yy cepnHi 0,37 (byno 0,40 y nannHi).

3Ha4yeHHA IHAEKCY 3ArAIbHOEKOHOMIYHOIO CEPEZJOBULLIA TaKoK 36inblumnocs, i3 -0,09 go -0,07.

OuiKyBaHHA W00 3MiH 3ara/lbHOEKOHOMIYHOIO cepeaoBULLLA Yepes MiB POKY 3a/IMWKNAUCL 6e3 3MiH, IHAEKC
OYIKYBAHMX 3MIH 3ATA/IbHOEKOHOMIYHOT CUTYALLT, SIK i B aMnHi, ctaHoBuTb 0,38.

[BOpiyHi OYiKyBaHHA LWOA0 NEPCNEKTUB PO3LIMPEHHA 4iN0BOI aKTUBHOCTI AeLlO0 NOripwmnancb. 3HaYeHHA
IHOEKCY OYIKYBAHMX 3MIH AINOBOI AKTUBHOCTI B NePCMNeKTUBI ABOX POKiB 3meHwWwKnnock i3 0,20 y amnHi go 0,16
Y CEeprHi.

PiBeHb HEBM3HAYEHOCTi Y ABOPIYHIl NepPCNeKTUBI 3a/IMWLIAETHLCS AYKE BUCOKMM Ta iICTOTHO He 3MiHUBCS, TOAj
AK AN TPUMICAYHOI NEepcrneKkTMBM MOCTYNOBO 36iNblUYETbCA, @ MOKA3HUKWU B MiBPiYHIA NepcnekTmsi
3MEHLUMAMNCH NicAA ABOMICAYHOrO 3pOCTaHHA.

BUPOBHULTBO

Y cepnHi 2023 poky IHAEKC 3MIH Y BUPOBHULTBI 36inbwmeca 3 0,13 go 0,18. Lle Biabynock Yepes 3meHLUeHHA
YacTKM MNIANPUEMCTB, LLO CKOPOYYBA/IM BUPOOHMLITBA 33 PaxyHOK 30iNblUEHHS YAaCTKM TUX, Ha AKUX He
NAaHYETbCA 3MiH.

OuikyBaHHA NiANPUEMCTB HA HACTYMHI TPU MicALi BMCOKi, 3HaYeHHA IHOEKCY OYIKYBAHWX 3MIH OBCArIB
BMPOBHWMLTBA 36inbwinnoce, i3 0,43 go 0,46 3a paxyHOK 3pOCTaHHA YaCTKM KONTUMICTIB».

3HayeHHA arperoBaHOro NOKasHWKa NepcnekTuB NpomucnoBocTi 36inbwmnocs i3 0,12 y amnHi go 0,17 y
CEeprHi 33 paxyHoK 36i/blEHHS 4BOX i3 TPbOX CKNAA0BMX NOKA3HUKA.

nonuTt TA PEANISALLIA

Temnu 3poCTaHHA NpoAarkiB Ta 36iNblIEHHA KiIbKOCTI HOBUX 3aMOBAEHb MPUCKOPUANCH. 36inblNMNOCD i
3HauyeHHs IHOEKCY 3MIH PEAMIBALIT (i3 0,12 y nunHi go 0,18 y cepnHi), i 3HaYeHHA IHAEKCY 3MIH HOBUX
3AMOBJIEHb (i3 0,12 go 0,16).

OuikyBaHHA NiIANPUEMCTB LWLOAO NOMNUTY HA HACTYMHI TPU MICALL BXXe YOTUPU MicALi NOCNiNb 3aAMLLIAETLCA
BMCOKMM Ta 6e3 cyTTEBMX 3MiH. 3HAaUYeHHA IHOEKCY OYIKYBAHMX 3MIH NPOAXKIB cTaHoBUTL 0,47 (6yno 0,44), a
3Ha4YeHHs IHAEKCY OYIKYBAHMX 3MIH HOBMUX 3AMOBJ/IEHb cTaHoBUTL 0,42 (6yno 0,41).

3ABOPrOBAHOCTI

Y cepnHi 2023 poKy MOPIBHAHO 3 AMMNHEM MOKA3HWKM BCiX TPbOX TWUNiB 3aboproBaHocTen iCTOTHO He
3MiHMAUCb.  3HayeHHA JAebiTopcbKoi 3aboprosaHocTi ctaHoBUTL -0,19 (6yno -0,18), a noKasHUK
KpeauTopcbKoi 3aboproBaHocTi cTaHoBUTL -0,22 (6yB -0,23). MoKa3HWK NoaaTKoBOT 3ab0proBaHOCTI AeLl0
3meHwwuBscA, i3 -0,28 go -0,31.

Y TpumicauyHiA nepcneKkTUBI OYIKYETbCA MoAanblle He3HayHe CMOBi/IbHEHHA TEeMMiB 3MeHLUEeHHA
nebitopcbkoi Ta nogaTkoBoi 3aboproBaHocTei. IHOEKC OYIKYBAHMX 3MIH AEBITOPCbKOI 3ABOPTOBAHOCTI
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3ameHwwmnscAa 3 -0,33 go -0,36, a IHAEKC OYIKYBAHWUX 3MIH NOAATKOBOI 3AEOPITOBAHOCTI 3meHwwuBcA 3 -0,33 go -
0,39. NoKa3HUK o4iKyBaHb ANS KpeaUTopCbKoi 3aboprosaHocTi ctaHoBUTL -0,36 (6yB -0,35).

3AMHATICTb

Temnun cKopoyeHHsA 3aMHATOCTI Ha NiANPUEMCTBAX YMNOBINbHIOTLCA. IHAEKC 3MIH 3AMHATOCTI 36inbLIMBCA 3 -
0,05 po -0,03, wo Bigbynocb uyepes 3pPOCTAaHHA YACTKM MIANPUEMCTB, AKi 36inblyBann KinbKicTb
NpauiBHUKIB.

Y HacTynHi TpK micaui NianpMeEMCTBA OYiKyHOTb Ha NoAasiblie 36inbleHHA NOKa3HMKa, IHOEKC OYIKYBAHMX
3MIH 36inblimeca 3 0,03 go 0,06.

TemMnu CKOPOYEHHA KiNbKOCTI MNPAUiBHUKIB Y BMMYLIEHMX BigNyCTKax Aewo ChNOBiNbHUAUCL. IHAEKC
cTaHoBUTL -0,10y cepnHi (y imnHi 6ys -0,08); y nepcneKkTnBi TpbOX MICALLIB TAKOX 3MiH He O4YiKy€eTbCA, IHAEKC
OYIKYBAHMX 3MIH cTaHoBUTb -0,22 (6ys -0,23).

Y cepnHi HE3HaYHUM YNHOM 3MEHLUUBCA 1 IHAEKC TPYAHOLLIIB Y NMOLLIYKY HEKBAJTI®IKOBAHMX MPALLBHUKIB (i3 0,16
80 0,14), 1 IHAEKC TPYAHOLLIB Y MOLWWYKY KBAJTIGIKOBAHMX MPALIBHUKIB Micns ABOMICAYHOIO 3pocTaHHsa (i3 0,27
0o 0,23).

3ABE3MEYEHICTb 3SAMOB/IEHHAMU

Y cepnHi nopTdens 3amoB/eHb A1 ONUTAHUX NiANPUEMCTB 3a/ULIMBCA Ha piBHI 2-X MicAuiB (meaiaHa), Ha
AKOMY BiH TPMMAETbLCA 3 TpaBHA 2023 pOKy Nic/IA 3HUKEHHA 3 TPbOX MICALIB Y CidHi - KBiTHi 2023 poKy.
52% nianpueEMCTB MatoTb 3aMOBJ/IEHHA Ha TEPMIH A0 2-X MicaLiB. Lia YacTKa malirke He 3MiHMAaca 3 TPaBHSA
2023 poky.

NEPELLKOAW ANA BEAEHHA BISHECY NIA YAC BINHU

3pOCTaHHA LiH Ha CMPOBUHY i TOBApPM 3aNMLLAETLCA FONIOBHOK MEPEeLKogo KinbKa micALiB nocninb, y
cepnHi 2023 poKy 3HAYEHHA L€l nepeLwKkoan 3pocno.

NorictnuHi npobnemu gani 3alimatoTb 2-re MicLe B PEUTUHIY NEepPeLLKOA.

Mepeboi 3 eneKkTPonocTayaHHAM, HE3BAXKAOUYM HA /iMLIE HEe3HAYHe 3POCTaHHA abCONOTHOrO 3HAYEHHs 3
32% po 34%, nigHanunca 3 7-ro Ha 5-te micue.

MNpobnema 6paKy poboyoi cunu nepemictunaca 3 3-ro Ha 4-Te micue.

BaxknumBicTb Nnepelkoam «HebesneyHo NpauoBaTM» 3a/MWAETLCA HE3MIHHOI 33 3HAYEHHAM, Ha 6-my MicL
B PEUTUHTY NEPELLKOA.

3ABAHTAMEHICTb BUPOEHUYUX NOTYKHOCTEN Y NEPIOA, BINHU

Y cepnHi 2023 poKy NOKa3HWK 3aBaHTAXKEHHA BUPOOHUYMX MOTYKHOCTEM HE3HAYHOK MiPOO 3MEHLUUBCA
NMOPIBHAHO 3 JIMMHEM, OAHAK 3a/MLIAETLCA OAHUM i3 HAMBULLMX 33 BCi XBMAI ONUTYBaHHI, CymMa YacCTKM
NiANPUEMCTB, AKI NPALLIOIOTb MaiKe Ha MOBHY Ta NOBHY NOTYXKHICTb, CTaHOBWAA 57% (62% Yy YepBHi Ta 59%
Y INMHI).

HesBarkatoum Ha BUKAUKK BiliHW, nnwwe 2% onuTaHMX NigNPUEMCTB NOBIAOMMAMN, WO NPUNMHUAN CBOIO
OIANBHICTD YNPOAOBXK BillHM, TaKoX Auwe 2% NiANPUEMCTB MPALIOOTb Ha PiBHI MeHWe HiX 25% Bif
[OBOEHHUX 0b6cAriB BUPOOHULTBA.

Y cepnHi nnwe 16% niagnpueEMCTB NpautoBaaM MeHLWe HiX Ha MNONOBUHY NOTYXHOCTI, NOPIBHAHO 3
[OBOEHHUM Yacom (16% y nunHi).

CepepHilt 6i3Hec HallKpalye CnpaBAAETbCA 3 BUKAMKAMM: MaiiKe Ha MOBHY Ta MOBHY MOTYXKHICTb BisHec
NPauUtoe MOPIBHAHO 3 AOBOEHHMM nNepiogom — 66% y cepnHi. OgHaK NOKa3HWK 3HU3UBCA MOPIBHAHO 3
JIMMHEM, KoM BiH ByB HalBULIMM 33 BCi XBUAI gocniaxKeHHs (71% y nunHi). OaHak i3 58% y annHi o 61%
y CeprHi 3pic NOKasHUK 4nsa Besmkoro bisHecy.

XapyoBa ranysb 3a/IMIIAETHCA NigepPOM BiOHOBAEHHA: Y cepnHi 72% niANpPMEMCTB Xap4yoBOi ranysi
NPautoBaan MaiKe Ha NOBHY Ta MOBHY MOTYXHICTb, afe CYyTTEBMX 3MiH NOPIBHAHO 3 NonepeaHiM micauem
He 3adikcoBaHO (72% y AunnHi, 78% y YepBHi, 73% y KBiTHi Ta TpaBHi).
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MoKa3HWK 3aBaHTA*KEHHA CYTTEBO NOKPALLMBCA AnLe Ans XimivHoi npommcnosocTi (i3 35% y annHi go 43%
y CepnHi).

CKknagHa cuTyalisi 3a/MLWAETbCA B MeTanyprii Ta MeTanoobpobui, y askux y cepnHi anwe 10% nianpuemcrs
npaLtoBasan Ha MaiKe NOBHY Ta NOBHY MOTYXKHICTb, WO € OAHUM i3 HAMHMXKUMX Pe3yNbTaTiB 3a BCi XBUAI
onuTyBaHHA (byB 26% y ANMHI).

MANPUEMCTBA-EKCMOPTEPU

Y cepnHi 62% onuTaHMx NOBiAOMWUAMN, WO ByNN eKcnopTepamu A0 BiliHM, NPOAOBKYBaAM €KCMNOPT Nif Yac
BiliHM ab0 K po3MnoYanm eKcnopT nig Yac BiiHW Bnepule.

BinbwocTi 6i3Hecy BAanoca HanarogMTU eKCnopT B YMOBaxX BiltHM. Y cepnHi 83% onuTaHMX BKasanu, LWO
€KCMNopTyBa/M [0 BiliHM, @ TAaKOX MPOLOBIKYBAIN €KCMOPTYBATH BNPOAOBK OCTaHHiX 12-Tn micauis (85% y
JINNHI).

YacTuHa 6i3Hecy He moxKe nobopoTU HOBI BUKAMKM A1 eKCNOPTHOI dianbHocTi. CTaHOM Ha cepneHb 16%
NiANPUEMCTB EKCNOPTYBaN 40 NOYATKY BiliHM, aNe He 3MOTI/IN BiHOBUTU EKCMOPTY BNPOAOBK OCTAHHIX 12-
TV Micauis. MogibHi pe3yabTaTh CBiAYATL NPO CTarHaw,ito BigHOBAEHHA eKCNOPTHOI AiAAbHOCTI.

OEPXABHA MNMONITUKA

Y cepnHi 2023 poKy 4acTKa MNO3UTMBHUX OLIHOK AEep!KaBHOI MNOAITUKM LWOAO0 NiaTPUMKKM bBi3Hecy
npoAaoBKyBana 3HMKyBaTUcA (i3 10% y nmnHi o 8%) Ta 3HaX04MTbCA HA HAaMHWUMKYOMY PiBHI 3 MOYaTKy
[OCNIOXKEHHA.

YacTka pecnoHAEeHTIB, AKi He BU3HaUUAUCA, pisko 3pocna 3 18% y nnnHi oo 27% y cepnHi.

Halibinbw ouvikyBaHMMM noAiamu Ta 3miHamu ana 6i3Hecy B cepnHi 2023 pPOKy € 3aKiHYEHHA BilHMU,
3HU)KEHHA NOAATKIB i aKLUM3iB Ta CNPOLLLEHHA 3aKOHOA4ABYMX BUMOT A0 bi3Hecy.
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MOKA3HUWKW TA OHIKYBAHHA B MEPCMNEKTUBI HA T11B PORY
®IHAHCOBO-EKOHOMIYHA CUTYALIA HA NIANPUEMCTBI

Micna noripweHHA OLWiHOK Y IMNHI, Y CePNHi cUTyaLiAa 3HOBY NOKpawmaack. Y cepnHi 3HauyeHHaA IHAEKCY MOTOYHOI
®IHAHCOBO-EKOHOMIYHOT CUTYALT 36inbwmnnock i3 -0,09 go -0,04. YacTKka OnMTaHUX, WO OLHIOKTb MOTOYHY
¢$iHaHCOBO-EKOHOMIYHY CUTYaL,it0 Ha NigNPUEMCTBI fIK NOoraHy, 3meHwwunace i3 17,6% po 15,5%. BogHouac, gewo
36inblIMAACh YaCTKA TUX, XTO MO3UTUBHO OLIHIOE CUTYaLil0 Ha MianpuemcTsi, i3 6,7% Ao 8,5%. YacTka TUX, XTo
BBa)Ka€ PpiHAHCOBO-EKOHOMIYHY CMTyaL,ito Ha NigNPUEMCTBI 3a4,0BiNIbHOO, ICTOTHO HE 3MiHM/1aCb Ta CTAaHOBUTbL 76%
(byna 75,8%).

OuiKyBaHHA Ha NepCcneKTUBY MNPOTArOM LIECTU MICALIB yce We ONTUMICTUYHI, XOYa NOKA3HWUK NOCTYNnoBO
3MEeHLWYETbCA ABa MicALi Nocninb. 3HaYeHHA IHAEKCY OYIKYBAHUX 3MIH ®IHAHCOBO-EKOHOMIYHOI CUTYALLIT 3MEeHLWKNAOCH
i3 0,40 no 0,37. Mpu LbOMY HE3HAYHUM YMHOM 3b6inblunNack YacTka «necumictie» (i3 4,8% a0 6,6%), a 4acTka
«ONTUMIcCTiIB» Aewo 3meHwunach (i3 44,4% no 42,9%). YacTka TUX, XTO HE OYUIiKYE KOAHUX 3MiH, ICTOTHO He
3MiHMNacb Ta ctaHoBUTL 50,5% (6yna 50,8%).

YacTKa onuTaHuMxX, WO He 3MOF/IM AaTU NPOrHO3 WoA0 3MiH $piHaHCOBO-EKOHOMIYHOI CMTYaLil HA NiANPUEMCTBI Ha
niBpiYHy NnepcnekTusy, 3ameHwunacs i3 20,4% po 16,0%.

Puc. 3. ®iHaHCOBO-eKOHOMIYHA cumyayis Ha Nidnpuemcmsi, iHoexkcu

0,60
0,40 048 0,46 043 046

5,34 9409 0,37

0,20 0,00

0,00 l I -—0,,03.— !9-94- -  —
-0,20 018 -0,14 11 910 9% -0,07 -0,09 0,04
4

0,20 .0,22 0,0 -0,16
.04 -0,2
0,40 0,36 032 -0,33

-0,60
Tpa.22 Yep.22 /Inun.22 Cep.22 Bep.22 Ko..22/Inc.22 Tpy.22 Civ.23 J1to1.23 bep.23 Kgi.23 Tpa.23 Yep.23 /iun.23 Cep.23 Bep.23
m OuiHKa piHaHCOBO-eKOHOMIYHOT CUTYyaLii Ha NiANPUEMCTBI

OuikyBaHi 3MiHK GiHAHCOBO-EKOHOMIYHOI CUTYaLii Ha NiZNPUEMCTBI

®IHAHCOBO-EKOHOMIYHA CUTYALIA HA NMIAMPUEMCTBI B MOPIBHAHHI 3 AHA/TOTTHHNM
MEPIOAOM MWHYJTIOIO PORY

MopiBHAHO 3 aHaANOriYHMM NepiogoM MWUHYNIOFO POKY AiN0OBa aKTUBHICTb € BMCOKOK Ta HE3HAaYHUM YMHOM
aKTUBi3yBasacb. 3HayeHHs [HAEKCY OLIHKM MOTOYHOI ®IHAHCOBO-EKOHOMIYHOI CUTYALLIT (I3 POKY B PIK) 36inblumMoch i3
0,39 go 0,43. 36inbWwKNack i YaCTKa ONUTAHUX, AKI BKa3anu Ha noripweHHs cutyau,ii (i3 11,5% po 12,1%), i yactka
TUX, Y KOTO CUTYyaLia noKpawmnach (i3 48,3% o 51,7%). YacTKa TUX, XTO BBAXKAE, L0 B MOPIBHAHHI 3 MUHY/IMM POKOM
HiYoro He 3miHMNOCb, 3MeHWwKnAack i3 40,1% o 36,2%.

Po3mip. OuiHKM PiHaHCOBO-€KOHOMIYHOT CUTYaLii 3aneXKaTb Big po3mipy nignpuemcrea. Halikpalle B NOPiBHAHHI 3
MWHYIMM poKom cebe novysatoTb cepeaHi (0,48) nignpuemcrea. MokasHuK Benukux (0,42) Ta manux (0,41)
nigNPUEMCTB € NpMbaM3HO oaHaKOBUM. MOKa3HMK MiKponianpuemcTs € Haripwumm (0,09).

PerioH. Y perioHanbHOMy po3noaini HaMBULLNIA NOKA3HMK MatoTb JIbBiBCbKa, |IBaHO-PpaHKiBCbKa, TepHOMiNbLCbKA,
OpecbKa Ta MonTaBcbKka (no 1,00 ans KoxHoi) obnacTi. MokasHUK KipoBorpaacbKoi obnacTi AOpPiBHIOE HyAtO.
HallHMXYMMKM € NOKasHUKK MuTomupcbKoi (-0,05), AHinponeTpoBcbKoi (-0,10) obnacteid, a TakoXK NOKa3HUKK
XmenbHUUbKOI Ta BonnHcbKoi (no -0,11 ana KoXkHoi) obnacTeit.

Fany3b. Y ranyseBomy po3spisi HaliBULLEe 3HaYeHHs iHaeKcy 3adikcoBaHo ans nonairpadii (0,57) Ta xapuosoi (0,50)
NPOMMCNOBOCTI. HalHUKYI, ane Bce-TaKkuM A04aTHi, NOKa3HUKM MatoTb MeTannoo0bpobka (0,05) Ta malumMHObYAyBaHHSA
(0,03).
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Puc. 4. Ak Bu oyiHoemMe ¢iHaHCO080-eKOHOMIYHY cUmyauyito Ha MidNPUEMCMBI 8 MOPIBHAHHI 3 MUHYAUM POKOM?, %0NUmMaHux
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MNJTAHN LWLOA0 PO3WWMPEHHA AIA/IBHOCTI HA HACTYTIHI IBA POKU
OuiKyBaHHSA W,O0[0 AiNOBOI aKTUBHOCTI HAa HAaCTYMHI ABa POKM AeL,0 NOripwuanchb. IHOEKC OYIKYBAHWX 3MIH AI10BOT
AKTMBHOCTI B nepcneKkTmBei A4Box pokiB 3meHwwmsca i3 0,20 go 0,16. Y BiacOTKOBOMY po3nogini Aewo 3meHWwnBeca
BiZ,COTOK TMX, XTO MN/1aHy€E PO3LLMPIOBATH AiAIbHICTb Y HACTYMHi ABa pokw (i3 25,9% a0 23,1%), Toai AK BiACOTOK TUX,
XTO NJaHyE 3BY3UTU AiANbHICTb, HE3HAYHUM YMHOM 36inbwmecs (i3 6,0% [o 7,7%). YacTka TUX, XTO MNAaHYE
3a/IMLIMTUCL Ha NOTOYHOMY PiBHi, CTaHOBUTb 69,2% (byno 68,2%).

BiflCOTOK TWX, XTO He 3Mir AaTh NPOrHO3 Ha TaKy AafeKy NepcrnekTuay, HecyTTeBo 36inblimBcs, i3 55,0% no 56,4%.

Puc. 5. Yu naaHyeme Bu po3wupumu OisabHicme NidnpueMcmeaa npoms2om HacmymnHuUx 080X POKie, %0NumaHux
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Po3amip. Cepen nianpuMEMCTB YCiX PO3MIpiB HaMbiNbll ONTUMICTUYHO AMBAATLCA B ManbyTHe Benuki (0,28)
nianpuemcrtsa. MokasHuK manux (0,17) Ta mikponignpmemcts (0,15) € npmubnamsHo oagHakoBMM. Hakripwum €
NOKA3HUK cepesHix NignpuemMcTs, Akuii ctaHosuTb 0,06.

PerioH. 3apeecTpoBaHi cyTTeEBi perioHasbHi BiAMIHHOCTI. HaMBuMLLi NOKAa3HMKK O4YiKyBaHb MatoTb MigNPUEMCTBA
3akapnaTcbKoi Ta 3anopisbkoi (no 1,00 ana KoxHoi) obnactent. NMokasHMKKM HKutommpcbkoi (-0,05), XmenbHULBKOT (-
0,13) Ta AiHinponeTpoBcbKoi (-0,28) obnacTeit MatoThb Big EMHE 3HAYEHHS.

Fanysb. OuikyBaHHA 3anexaTb Big ranysi npomucnosocti. MonirpagiyHa (0,40) Ta aepesoobpobHa (0,25)
NPOMMCIOBOCTI MalOTb HalBULLEe 3HAYEHHSA. MOKa3HUKM XiMIYHOT NPOMMUCNOBOCTI Ta BUPOOHMLTBA OyaiBebHUX
maTepianis AOPIBHIOIOTb HY/HO Ta € HAMHUXKYUMM.

3ATA/IbBHOEKOHOMIYHE CEPEAOBULLE

OUiHKK 3aralbHOEKOHOMIYHOrO cepefoBULLa Ael0 NOKPALWMAUCL. 3HaYeHHA BiAMOBIAHOIO IHAEKCY B ceprHi
36inbwmnoch i3 -0,09 go -0,07. Y BiACOTKOBOMY pO3MoAini YaCTKa TWUX, XTO OLHIOE 3arasibHOEKOHOMIiYHe
cepeaoBulle AK NoraHe, He3HAYHUM YMHOM 3MeHLWIUAach Ta cTaHoBUTb 18,6% (6yna 19,6% y nunHi), BogHouac,
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Jewo 36inbWwnnacb YacTKka TUX, XTO A3€ MO3UTMBHI ouiHKkM (i3 7,9% po0 8,2%). YacTKa TMX, XTO BBaXae
3ara/ibHOEKOHOMIYHe cepeaoBULLE 3a40BiNbHUM, CTaHOBUTb 73,2% (6yna 72,5%).

MporHosn nNigNPUEMCTB LWOA[A0 3MiH 3araJlbHOEKOHOMIYHOIO cepefoBMLLA HAa MaiMbyTHI wicTb micAuis
3anMwmnnncb 6e3 3miH: 3HaYeHHs IHAEKCY OYIKYBAHWX 3MIH 3ArA/IbHOEKOHOMIYHOIO CEPEAOBMLLIA, IK i MUHY/IOrO
micauAa, craHosuTb 0,38. Y BiACOTKOBOMY pPO3NOAiAi YacTKa «ONTUMICTIB» WOA0 3MiH 3araJibHOEKOHOMIYHOro
cepenosua ctaHoBuTb 43,7% (byna 44,0%) BoaHoyac, YacTKa «MNecUMIcTiB» He 3MiHMNacb Ta CTaHOBUTL 6,4%.
YacTKa TUX, XTO BBaXKa€, WO NPOTAroM MaMbyTHiIX NiB POKy 3ara/ibHOEKOHOMIYHe cepeaoBULLE iCTOTHO He
3MiHWUTbCA, cTaHOBUTL 49,9% (6yna 49,6%).

YacTKa TMX, XTO He 3Mir 4aTu NPOrHO3iB LOAO CTaHy 3ara/ibHOEKOHOMIYHOrO cepesoBULLA, 3MEHLWKUAach nicns
36inbleHHA aBa Mmicaui nocnine, i3 22,6% o 18,4%.

Puc. 6. 3azanbHoekoHoOMi4YHe cepedosuuye, iHOeKcu

0,60
0,40

0,20

0,11
B = W - §N =
010 007 -0,08 903 09 -0,07
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-0,20 -0,14

-0,40
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Tpa.22 Yep.22 /iun.22 Cep.22 Bep.22 ¥o..22 /Inc.22 Mpy.22 Ciu.23 JlioT.23 bep.23 Kgi.23 Tpa.23 Yep.23 /un.23 Cep.23 Bep.23

I OuiHKa 3ara/ibHO-eKOHOMIYHOro cepesoBuLLa ==@==4iKyBaHi 3MiHWN 3ara/ibHOEKOHOMIYHOrO cepeaoBuLLA

HEBM3HAYEHICTb

[BOPIYHI OYiKyBaHHA
PiBeHb HEBM3HaUYeHOCTi LWOAO NNAHIB NiANPUEMCTB Ha HACTYMHI ABa POKU B CEPHi iCTOTHO He 3MiHUBCA Ta
CTaHoOBUTb 56,4% y cepnHi (y nMnHi 6ys 55,0%)

Puc. 7. PiseHb HegusHayeHocmi wjo0o digneHocmi nidnpuemcmaa y 080pidHili nepcriekmusi, % onumMaHux
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os.22  Jlnc.22 Mpy.22 Ciu.23 NT1.23  bep.23 KBi.23 Tpa.23 Yep.23 Jmn.23  Cep.23

o O o o o

PiBeHb HEeBM3HAYEHOCTI WOAO0 NaHIB Ha ABOPiIYHY NEPCNEeKTUBY 3a/IeXKUTb Bif PoO3Mipy nianpuemcrsa.
Cnoctepiraetbca 36inblEHHA BiACOTKA A4OBrOCTPOKOBOI HEBU3HAYEHOCTI A1a BeAUKMUX (i3 53% n0 58%) Ta manux (i3
54% no 57%) nignpuemcts. BogHo4Yac NOKa3sHMKU HEBU3HAUYEHOCTI Aelo 3MeHWNAnCh ana cepeaHix (i3 59% no
58%) Ta Mmikponianpuemcts (i3 46% ao 44%).
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Puc. 8. Yacmka onumaHux, w0 He 3moaau damu 8i0nosidb HA MUMAHHA MPO 3MiHY HA HACMYMHi 080 POKU, 34 PO3MIpPOM

nionpuemcmsa
80
5563 60,61 6162

60 54565 545454 57 5958 58 5957 6059 58
40
. | I
0

Mikpo Mani CepegHi Benuki

m KoB.22 M /JIlnc.22 mIlpy.22 Ciy.23 ®m/lot.23 MWbep.23 MWKgi.23 MWTpa.23 MWYep.23 HW/Iun.23 M Cep.23

[iBpiYHI OYiKyBaHHA

PiBeHb HeBM3HAuyeHOCTIi B NPOrHOo3ax NiBPiYHOI MepcnekTUBM 3MeHLWMUBCA. HeBM3HaueHicTb Aans ¢iHaHCOBO-
€KOHOMIYHOI cuTyauii 3meHwmnack i3 20% 0o 16%. A 4acTka ONUTAHMX, WO HE 3MOI/IN AATW NPOrHO3 WOoAO 3MiH
3araibHOEKOHOMIYHOrO cepeaoBMLLA B LLINOMY B KpaiHi, nicaa 36inblweHHA ABa MicALi Nochinb, 3MmeHLwWwmMnack i3 23%
00 18% y cepnHi 2023 poky.

Puc. 9. PiseHb Hegu3Ha4YyeHOCMI (hiHAHCOBO-EKOHOMIYHOI cumyauii ma 3a2a,16HOEKOHOMIYHO20 cepedosuwya, % onumaHux
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B HeBM3HayeHicTb GiHAHCOBO-EKOHOMIYHOI CUTYaL,ii Ha MigNPUEMCTBI

B HeBM3Ha4eHiCTb 3ara/IbHOEKOHOMIYHOTO cepegosuila

PiBeHb HEBM3HAUEHOCTI WOA0 PiHAHCOBO-EKOHOMIYHOI CUTyaLii HA NiANPUEMCTBI Ta ii AMHaMmIKa 3aneXaTb Bipg,
po3mipy nignpuemcrs. Y BiACOTKOBOMY pPO3NOAiNi HaWBULLMM 3aNULIAETbCA PiBEHb HEBM3HAYEHOCTI AN
MIKPOMigNPUEMCTB, X04a, BApTO 33a3HAUYMTH, LLO NOKA3HWUK 3mMeHWwunBCca BABIYI, i3 40% y nvnHi go 21% y cepnHi.
HeBKW3Ha4eHiCTb Ana Manux NignpueEMCTB 3meHLwWwmnnack i3 21% no 19%, a ana cepeaHix — i3 19% no 14%. Benuki
NiANPUEMCTBA €AMHI, Ha AKUX 3adikcoBaHO He3HayHe 36i/blUeHHS PiBHA HEeBM3HAYeHOCTi Woao ¢iHaHcoBO-
€KOHOMIYHOT cuTyaL,ii Ha ManbyTHi niB poky (i3 12% ao 15%).

Puc. 10. Yacmka onumaHux, wo He 3mMoaau 0amu 8i0nosidb HA MUMAHHA MPO 3MiHy (PiHOHCOB0-eKOHOMIYHO20 cepedosuwd 8
rnepcrnekmuei Ha rig poky

80
56 54
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40
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. Il II [ {1
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HCiy.23 EJ/lioT.23 Bbep.23 WKBi.23 M Tpa.23 WYep.23 m/Imn.23 = Cep.23
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HeBM3HauyeHicTb WOAO0 3ara/IbHOEKOHOMIYHOFO cepefoBULLA, AK | Yy BMMaAKy 3 ¢iHAaHCOBO-EKOHOMIYHO
CUTyaLi€lo, 3aNeXuTb Big po3mipy nignpuemcraa. [oKasHMK HEBU3HAYEHOCTI MIKPOMiANPUEMCTB, 3a/IULLIAKOYNCD
HaMBULWMM, AIK | Y BUNAAKY 3 HEBM3HAYEHICTIO $iHAHCOBO-eKOHOMIYHOI cUTyaLii, cyTTeBO 3meHLwWwmBcA (i3 46% ao
26%). A MOKasHWK HEeBW3HAYeHOCTI A/1A Manux MigNPUEMCTB 3MeHwmuBcA 3 24% o 20% y cepnHi. MoKasHUK
HEeBM3HAYEHOCTI ANA CepefHix MiANPUEMCTB € HaMHWMMKUYMM Ta 3MeHwWwuBca i3 18% ao 14%. AK i y BMMagKky 3
biHAHCOBO-EKOHOMIYHOK CUTYaLLi€l0, MOKAa3HWK HEeBWM3HAYeHOCTI WOoA0 3ara/lbHOEKOHOMIYHOTO CepeaoBumLLa
€AVHWN, AnA sKoro 3adikcoBaHo 36inbLIEHHA BiACOTKaA, Xo4a i HecyTTeBe (i3 18% ao 19%).

Puc. 11. Yacmka onumaHux, wo He 3moaau 0amu 8i0rnogidb HA MUMAHHA MPO 3MiHYy 3a20/76HOEKOHOMIYHO20 cepedosulya 8
rnepcrnekmuei Ha rie poky
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Mikpo Mani CepegHi Benwuki
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B Ciy.23 m/lio1.23 B bep.23 WKgi.23 M Tpa.23 MYep.23 W /nn.23 = Cep.23

TpuMicAYHI OYiKyBaHHA

Tpu micaui nocninb cnocrepiraeTbca He3HauyHe 36i/IbleHHA PiBHA HEBU3HAYEHOCTi MaliXKe AN BCiX BUPOGHUUMX
NOKa3HMKIB. [TOKAa3HWKMN EKCMOPTY - Lie EAMHE 3HAYEHHSA, A5 AKOTO HEBU3HAYEHICTb 3meHLwWwMAace (i3 7,7% a0 6,3%).
HeBW3HauYeHiCTb ANA KiNbKOCTI NPaLiBHUKIB Y BUMYLLEHMX BignycTKax (i3 13,7% no 16,1%) Ta 4na HOBUX 3aMOB/IEHb
(i3 10,2% po 12,8%) 36inblumnack Halibinblie. HalimeHLl CyTTEBMM € 36iNblUEHHS PIBHA HEBM3HAYeHOCTI ANA BCiX
TPbOX 3ab60proBaHoOCTEN.

Puc. 12. Yacmka nionpuemcms, AKi He 3mo2s1u 3pobumu npo2Ho3 npo 3mMiHy MOKA3HUKA 8 nepcriekmusi 3-x micauis, % onumaHux
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MOKASHUKW  AIAABHOCTI  MANPUEMCTB  TA  KOPOTKOCTPOKOBI
O4YIKYBAHHA

ATPEFOBAHMIM MOKA3HWMK MEPCMNEKTUB MPOMMC/IOBOCT]
3HaueHHA arperoBaHOro NMOKasHWKa nepcnekTus npomucnosocti (AMMM) B cepnHi 2023 poKy NoOpiBHAHO 3
JZIMNHEeM 3HAYHO NOKpaLWwmaocb, 36inbwmBwKCch i3 0,12 o 0,17.

Mpu ubomy, y AMNMM cnocTepiratoTbca NO3UTUBHI 3MIHW B 3HAUYEHHI ABOX i3 TPbOX MOro cknagosux: (1) supobHuyi
O4YiKy8AHHA Ha HaCTyMHi 3 - 4 micaui gewwo 36inbwmamnce, i3 0,43 go 0,46, a (2) ouiHKU Nopmaesto Ho8UX 30MOB/EHb
CYTTEBO NOKpPALLMANCD, 36iNbLLIMBLIUCL MalKe BABIYI, i3 -0,24 a0 -0,14. He3HaYHUM YNHOM 3MEHLINMAKUCA (3) oyiHKU
3anacie eomoeoi npodykuii — i3 -0,16 go -0,18.

Puc. 13. AepezosaHuli NOKA3HUK Mepcrekmus npomucao8ocmi
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-0,05

BMPOBHMLTBO

3MiHM WOA0 nonepeaHbOro micauA
Y cepnHi NOPiBHAHO 3 IMNHEM NOKAa3HUKKU pe3y/abTaTiB BUPO6HULTBA NOKPALWMUAUCD. IHOEKC 3MIH BUPOBHULITBA
36inblmBecea 3 0,13 ao 0,18. YacTka niagnpUEMCTB, AIKi CKopodyBann obcar BUpobHULUTBA, 3MeHLLMAack i3 16,0% o
12,8%, a 4yacTKa TMX NiANPUEMCTB, AKi HapoLlyBanu 0bcarn BUPoOHULTBA, iICTOTHO He 3MiHWAACk Ta CTaHOBUTL 27,4%
(byna 27,1%). YacTka TMX BUPOBHULTB, Ha AKMX 3MiH He BiabyBanocs, 36inbwmnnace i3 56,8% o 59,8%.

Po3mip. Cepepn, nNiANPUEMCTB Pi3HUX PO3MIpPIiB HalKpalli pe3yabTaTh noKasanu cepegHi (0,21) Ta senuki (0,19)
NiANPUEMCTBA, NMOKA3HUK AKMX € NPUBAM3HO OAHAKOBMM. NOKA3HMK Manux NiANPUEMCTB € AeWo HMxK4YMm (0,13).
Haliripwi noKasHMKKM MatoTb MiIKPOMiANPUEMCTBA, iHAEKC AKX € Bil'eMHMM Ta cTaHOBUTL -0,12.

PerioH. PerioHanbHi BiAMiHHOCTI ay»Ke cyTTeBi (Halbinbwe 3HaveHHAa 1,00, a HalimeHwe — -0,25). Halikpalui
pe3ynbTatv manu nianpuemctsa Nontascbkoi (1,00), TepHoninbebKoi (0,47) Ta OaecbKoi (0,44) obnactei. HanHUKuI
3HaYeHHsA iHaeKcy 3adikcoBaHO Ana NianpuemcTts XapkiBcbKoi (-0,25) Ta BonuHcbKoi (-0,19) obnacteit.

Fany3b. 3HauyeHHs iHAEKCY Pi3HATbCA ANA CEKTOpiB Ta ranysei. Halikpawa cutyauia B xapuosii (0,27) Ta
nonirpadiuHin (0,14) npomuncnosocTi. HallHMXKUMIA Ta BiA €éMHUI MOKa3HMK MaloTb MeTanoobpobka (-0,05) Ta
nepeBoobpobHa (-0,04) NpOMUCNOBICTb.
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Puc. 14. IHOeKc 3miH supobHuUymea
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e=@==B1POOHNLTBO OuiKyBaHi 3MiH1 BUPOOHMLTBA

OuikyBaHHA WOA0 3MiH BUPOOHMLTBA

MoKa3HUK BUPOOHMUMX NNAHIB 3aaMLIAETbCA 63 CyTTEBUX 3MIH YXKe YOTUPU MicAuli nocninb. [HAEKC OYIKYBAHWX
3MIH BMPOBHWLTBA 3MIiHMBCA JiMlle HE3HAaYHUM 4YMHOM, 36inbwmswuck i3 0,43 go 0,46. 3miHM Bigbynuch B
OCHOBHOMY 3a PaxyHOK nepexoay TUX, XTO He NAaHYE 3MiH 0 YaCTKU «ONTUMICTIB». YacTKa NignpuemMcTB, Ha AKUX
NAAHYETbCA 3POCTAaHHA BMPOOHMUTBA, 36inbwimnace i3 44,2% po 47,6%, a 4YacTka TUX, XTO He OYiKyE 3MiH,
3aMmeHwwunaco i3 51,8% po 48,5%. Yactka nignpuemcTs, AKi MNAHYOTb CKOpOYyBaTM 0b6CArM BUMPOOHWUUTBA,
3aNMLWKMNACb 6€e3 iCTOTHUX 3MiH Ta cTaHOBUTL 3,9% (6yna 4,0% y AnnHi).

Po3mip. OuikyBaHHSA W040 BUPOOHULITBA 3a/1€XKaTb Bif, po3mipy nianpuemcTts. HanBumm Ta 04HaKOBMM NMOKA3HMK
OYiKyBaHb € ONA BEAMKUX Ta cepeaHiX NiaAnPMEMCTB, BiH cTaHOBUTbL 0,48. MOKa3HUK Manmx NiANPUEMCTB € AeLL0
HUXKYMM (0,42). Haliripwmm Ta BABIYI HUXKYMM NOKA3HUK OYiKyBaHb € AN MIKPONiANPUEMCTB, AKUI cTaHOBMUTL 0,21.

PerioH. MnaHu NiANPUEMCTB CYTTEBO 3a/1€XKaTb Bif perioHy po3TawlyBaHHA. Hanbifbw onTUMICTUYHI NAAHU WOA0
3pocTaHHA obcAarie BUpobHUUTBA MatoTb MonTaBcbKa, TepHoMinbebKa, JIbBiBCbKa Ta IBaHO-®paHKiBcbKka (no 1,00
ONA KOXKHOI) obnacTi. MoKasHUK odikyBaHb 410 3aKapnaTcbKoi 0b1acTi eauHMI Mae Big'emHe 3HadeHHsa (-0,07).

Fany3b. Bupob6HMUI O4iKyBaHHA Ha TpW Micaui 3anexkaTb Big ranysi. HalBUWMMM € NOKa3HUKM O4iKyBaHb
nonirpagiuHoi (0,62) Ta xapuosoi (0,59) npomucnoBocTi. HalMHMXKUMIN NOKA3HUK, AKUA OO0PIBHIOE HYO, MAE
meTanoobpobka.

MPOLOANKI

3MiHM WOA0 nonepeaHbOro micauA

Y cepnHi Temnu CKOPOYEHHA NpoOAaXKiB ynoBiAbHUAUCL. IHOEKC 3MIH NPOAAXIB 36inbwmecs 3 0,12 po 0,18,
NOBEPHYBLUNCbL A0 4YEPBHEBMX 3HauyeHb. Y BiACOTKOBOMY pPO3MOAiNi 3MeHWMNach 4YacTka NiANPUEMCTB, AKi
cKopouyBanu npoaaxi (i3 16,6% no 13,5%), a yacTka TUX NiANPUEMCTB, Ha AKUX 0BCATU NPOAAXKIB HAPOLLYBAUCD,
MaliXKe He 3MiHMNacb Ta CTaHoBUTb 27,3% (6yna 27,1% y nunHi). YacTKa nignpuemMcTs, Ha AKUX He BigbyBanoch 3miH,
y cepnHi 36inblumnacs i3 56,3% o 59,3%.

Po3mip. IHIEKC 3MIH NPOAOAXIB cepeaHix (0,20) Ta Bennkux 90,23) nignpuemcTs € HanBUWMM. MOKa3HUK ManmX
nignpuemcts ctaHoBUTb 0,11. HallHM»KYe Ta eAMHE BiA EMHE 3HAUYEHHS iHAEKCY MaloTb MiKponianpuemcrtea - -0,17.

PerioH. HaiBuLle 3HayeHHA [HAEKCY 3MIH MPOJAXIB 3adikcoBaHo ana MNontascbKoi (1,00) obnacti, a TakoX Ans
TepHoninbcbKoi (0,47), OpecbKoi (0,44) Ta JlbBiBcbKoi (0,39) obnacteii. HalHMKUYe 3HAYEHHA MatoTb NOKa3HUKU
XapkiBcbkoi (-0,25) Ta BonnHcebkoi (-0,17) obnacreid.
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Fany3b. HanBuwmii IHAEKC 3MIH MPOJAXKIB MatoTb xap4yoBa (0,26) Ta nerka (0,13) npomucnosocti. HaliHWKYi Ta
BiZl’€MHi MOKa3HMKK MatoTb AepeBoobpobHa (-0,04) npomucnosicTb Ta meTanoobpobka (-0,10).

OudikyBaHI 3MiHW NpoaaxKiB

OuiKkyBaHHA WoOA[0 0b6cariB NpogaKis NPy LbOMy iICTOTHO He 3MiHIOIOTbCA BXKe KiZlbKa micauiB nocninb. [HAEKC
OYIKYBAHMX 3MIH OBCATIB MPOJANIB 3MiHWUBCA JiNLLIE HE3HAYHUM YMHOM, 36inbwmBwmMck i3 0,44 po 0,47. YacTKa
ONUTAHWX, AKI NAaHYIOTb HAaPOLLLYBaTM 0BCArM NPOAAXKiB y HACTYMHI Tpu MmicAy,i, 36inblwmnace i3 45,4% po 48,8%,
BOAHOYAC YACTKA TUX, XTO OYiKYE Ha iX CKOPOUYEHHS, Mali}Ke He 3MiHMAack Ta cTaHoBUTb 4,0% (byna 3,8% y AunHi).
BogHouac, BigCOTOK ONUTAHMX, AKi BBAXKatOTb, LLO HIYOro He 3MiHMUTbCA, 3MmeHwWwKnBcA 3 50,8% po 47,3%.

Po3mip. MNMoKasHWKM odikyBaHb ana cepegHix (90,49), Benunkux (0,46) Ta manux (0,45) nignpueMcTB € BULLMMM Ta
npub1M3HO 0aAHaKOBUMM. MOKA3HMK MIKpONiANPUEMCTB € HAMHMKYMM Ta cTaHoBMUTL 0,21.

PerioH. Y po3pi3i perioHis HanKpalLLi o4ikyBaHHA 3a¢ikcoBaHO B MonTaBcbKill, TepHONiAbCLKIN, JIbBIBCbKIM Ta IBaHO-
®paHkiBcbkin (no 1,00 ana KoXKHoi) obnacTax, a Takox B OgecbKilt (0,89) Ta PiBHeHcbKil (0,84) obnacTtax. MokasHUK
OYiKyBaHb An5 3aKapnaTcbKoi 06nacTi Mae eauHe Bia'emHe 3HadveHHs (-0,07).

Fany3b. HanBuLli NOKasHWKM OYiKyBaHb CTOCOBHO MPOAaKiB MaloTb nonirpadiyHa (0,62) Ta xapuosa (0,59)
NPOMMUCNOBOCTI. MOKa3HMK OYiKyBaHb METaNI00b6POBKM € HAMHMMKUYMM Ta JOPIBHIOE HYAIO.

Puc. 15. IHOekc 3miH npodaxcie
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e=@==[1poaaxi OuiKyBaHi 3MiHM NpoaaxiB

EKCMOPT

3MiHM WOA0 NnonepeaHbOro MicauA

Y cepnHi NOPIBHAHO 3 /IMMHEM MOKA3HUKMU EKCMOPTY 3HOBY MOKPAWMAUCL. 3HAYEHHA IHOEKCY 3MIH EKCMOPTY
36inblwmnocs i3 -0,01 go 0,08, 3MiHMBLUM 3HAK Ha AOAATHUM, LLLO O3HAYAE NEepPeBarkaHHA Y BiACOTKOBOMY po3noaini
YacCTKM TUX, XTO HapOLLyBaB eKCnopT. YacTKa onuTaHMX, Y AKMX 0BCArM eKCnopTy CKOPOTUANUCL, Y CEPMHI Aeulo
3MeHLmMnace, i3 23,2% g0 21,0%. Yactka nignpueMCTB, AKi HapolyBanu ekcnopT, 36inbwmnnacsk i3 20,5% g0 26,1%.
YacTKa TUX NiANPUEMCTB, Ha AKUX 06CATU eKCNOPTY He 3MIHUANUCL, 3MeHLInAack i3 56,3% ao 52,9%.

Po3mip. Buwimm ta npnbM3HO 04HAKOBMM 3HAUYEHHS IHAEKCY 3MIH EKCMOPTY € ana cepegHix (0,13) Ta Beaunkmx (0,11)
nianpuemcts. MoKasHUK Mannx NignpuemcTs cTaHoBUTb -0,04. HaliHUKUYMM 3HAYEHHA € ANA MIKPONigNPUEMCTB (-
0,44).

PerioH. Y perioHanbHOMY pO3pi3i HalBULMMM € NOKa3HMKK MonTtascbkoi (1,00) Ta JlbBiBCcbKOi (0,07) obnacTeit.
HaliHnKumm € 3HaueHHA ana Cymcbkoi (-1,00) obnacri.
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Fany3b. Y ranysesomy posnogini IHAEKC 3MIH EKCNOPTY Ma€ HaliBULLLE 3HaYeHHA A xap4yosoi (0,15) Ta nerkoi (0,11)
npomMmmncnoBocTi. HaliHuK4e Ta Big'emHe 3HauyeHHA mMaloTb MawmnHobyaysaHHA (-0,09), meTanoobpobKa (-0,11) Ta
BUPOBHULTBO ByaiBenbHUX maTtepianis (-0,12).

OuikyBaHi 3MiHM eKcnopTy

Ha HactynHi Tpyn micAaui iCTOTHUX 3MiH NOKa3HUKA He OYiKY€eETbCA. 3HAYEeHHA IHAEKCY OYIKYBAHMX 3MIH EKCMOPTY
ctaHoBuTb 0,38 (6yno 0,37). YacTKa TUX, XTO NNaHYE 36iNblUEHHA eKCnopTy, 3MiHUAACh IULIE HE3HAYHUM YMHOM,
36inbwmBLWKCh i3 37,4% no 38,4%, TOAj AK YACTKa TUX, XTO NIAHYE CKOPOYyBaTU 06CArM, iCTOTHO He 3MiHMAMach Ta
cTaHOBUTb 4,5% (byna 4,7%). YacTKa TUX, XTO He OYiKyE }KOAHUX 3MiH, TAKOX iCTOTHO He 3MiHMAAacb Ta CTaHOBUTb
57,1% (6yno 57,9%).

Po3mip. HalBULWLMI NOKA3HMK OYiKyBaHb LWOA0 eKcnopTy MatoTb Benuki (0,42) Ta cepeani (0,41) nianpuemcTsa.
MoKa3HMK Manux nignpmemcts ctaHoBuTb 0,12. HallHMXYMM Ta EAMHUM Bia'€MHUM MOKA3HWK OYiKyBaHb € ANA
MiKPONigNPUEMCTB, ANA AKMUX 3HAYEHHS AOPIBHIOE HY 0.

PerioH: HaliBulue 3HayeHHA IHAEKCY OYIKYBAHMX 3MIH EKCMOPTY 3adikcoBaHo ana nianpuemcts JIbBiBCbKOI,
TepHoninbCcbKoi Ta IBaHO-PpaHKiBCcbKOi (Mo 1,00 Ansa KoxHOi) obnacTei. Halriplwmmm € odikyBaHHS NpeacTaBHUKIB
6isHecy Cymcbkoi (-1,00) Ta 3akapnaTcbKoi (Hynb) obnacreii.

Fanysb. HaiBuLle 3HAYEHHA iHAEKCY OYiKyBaHMX 3MiH eKCNopTy MatloTb Xap4yoBa Ta AepeBoobpobHa (no 0,46 ans
KOKHOI) npomucnoBocTi. HaliHUXK4Ye 3HauyeHHA Ma€e BUPobHMUTBO byaiBenbHMx maTepianis (0,07).

Puc. 16. IHOeKc 3miH ekcriopmy
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e=@==EKcropT OuiKkyBaHi 3MiHK eKcnopTy

3AMNACK CMPOBUNHN

3MiHM WOA0 nonepeaHbOro micauA

Temnu cKOpouyeHHA 3anacie CUPOBUHU CNOBIIbHUAUCD. 3HaYeHHSA |HAEKCY 3MIH 3AMACIB CUPOBMHU 36inbunAOCH i3
0,04 po 0,14. YacTka pecnoHAeHTiB, WO NOBiAOMUAN NpPO 36inbLUEHHA 3anaciB CUPOBMHU 3@ MUHYIUI MicALb,
36inblwmnace i3 20,0% g0 23,5%. BogHouac YacTKa ONMTAHMX, LLLO BKa3aaW Ha ii CKOPOYeHHs, 3meHLwunack i3 17,5%
00 11,1%. YacTka nignpuemMLiB, y AKMX Y NOPIBHAHHI 3 MUHYJIMM MiCALEM HiYOro He 3MiHWAOCb, 36inbwmaach i3
62,5% pno 65,4%.

Po3amip. IHOEKC 3MIH 3AMNACIB CUPOBMHW € npuban3HO oaHakoBMm pgns cepegHix (0,15) Ta Beamkux (0,17)
NiaNPUeMCTB. MoKa3HMK Mannx NiANPUEMCTB € Aeuto HUKUMM (0,11). MoKa3HMK MIKPOMiANPUEMCTB € HANHUMKYMUM
(0,02).

PerioH. HamBuuii nokasHuMKM matTb MonTtascbka (1,00), Ogecbka (0,56) Ta TepHoninbcbka (0,53) obnacri.
MokasHunKM M. KneBa (-0,43), a Takoxk XapkiBcbKoi (-0,37) 0bnacTi € HANHUKYUMU.
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Fany3b. Y ranyseBomy posnogini AogaTHe 3HayeHHA MatoTb xapuyosa (0,29), ximiyHa (0,14) Ta nerka (0,02)
npomuncnoBocTi. NMoKkasHWKKM meTanoobpobku (-0,20) Ta aepeBoobpobHOT npomucnosocTi (-0,13) € HaAHUKUNMMU.

OudikyBaHi 3MiHM 3anaciB CUMPOBUHMN

Ha HacTynHi Tpu micAaui nignpuemui He OYiKylOTb 3HAaUHUX 3MiH MOKA3HMKA: IHAEKC OYIKYBAHWX 3MIH 3AMACIB
CMPOBMHM cTaHoBUTL 0,31 (6yB 0,29). Y BiACOTKOBOMY PO3MNOAiNi YacTKa PECNOHAEHTIB, AKi OUYiKYIOTb HaKOMUYEHHS
3anacis CMPOBUHM, ICTOTHO He 3MiHMANACh Ta cTaHOBUTL 34,7% (6yna 34,9%), BoaHOUAC, YaCcTKa TUX, XTO BBArKagE, L0
3aMacu CMpoBUHM ByayTb CKOPOYYBATUCh, 3MEHLWKUANACD i3 8,7% A0 5,9%. YacTKa TUX, XTO BBArKaE, LLO CUTYaL,ia He
3MiHUTbCA, 36inblinnacs i3 56,4% Ao 59,5%.

Po3mip. IHOEKC OYIKYBAHMX 3MIH 3AMACIB CUPOBMHW € BULLLMM Ta O4HAKOBUM Ans cepegHix Ta Benmkux (no 0,34 ans
KOKHOro) nmianpuemcts. NoKasHUK Manux nignpuemMcts ctaHoBuTb 0,25. HaltHMKYe 3HAYEHHs NMOKa3HWKA MatoTb
Mikponignpuemctsa (0,07).

PerioH. HanBuwmm IHAEKC OYIKYBAHMX 3MIH 3AMACIB CMPOBMHW € ana MonTtaBcbKoi, TepHoMinbcbkoi Ta IBaHoO-
®paHkiBcbKoi (Mo 1,00 ansa KoXKHOT) o6nacTei. HalHMKUYMM 3HaUeHHs iHAeKcy € 41a M. Knesa Ta BiHHMLbKOT 061acTi
(no -0,31), a Takox CymcbKoi (-0,10) Ta Xapkiscbkoi (-0,06) obnacrteli.

Fanysb. Y ranyseBomy po3pisi HaBULLNIA MOKA3HMK OYiKyBaHb LWO/A0 3MiH 3anaciB CUPOBUHU MatoTb XapyoBsa (0,49)
Ta nonirpadiyHa (0,25) npomucnoBocTi. HalHUKYMM Ta BiA 'EMHUM € 3HAYEHHSs iHAEKCY AN MeTanoobpobku (-
0,06).

Puc. 17. IHOekcu 3miH 3anacie cuposuHu
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e=@==3ar1acun CUPOBMHU OuiKyBaHi 3MiHM 3anacis CMPOBUHU

3AMACK FOTOBOI NPOAYKLII

3MiHM WOA0 NnonepeaHbOro MicauA

Moka3HMK 3anaciB rotToBoi NPOAYKL,ii iCTOTHO He 3MiHMBCA. 3HaYeHHA BiANOBIAHOIO iHAEKCY B CEPMHi CTAHOBUTD -
0,25 (6yno -0,27). Y BiACOTKOBOMY PO3MOAiNi 3MiHU € HE3HaYHUMUK. MaliixKe He 3MiHWNAaCh YacTKa PeCnoHAEHTIB, Lo
NnoBigOMW/IM NPO CKOPOYEHHSA 3anaciB rotoBoi Npoaykuii (33,6% y nunHi Ta 32,5% y cepnHi), Tak camo, AK i YacTKa
TUX PECMOHAEHTIB, Y AKMX 3aMacK 3poc/an, CTaHOBUTb 6,8% (6yna 5,6% y cepnHi). YacTka pecnoHAeHTiB, AKi 30BCiM
He BiAYy/n 3MiH, TaKOX 3anuMLWwmnach 6e3 icTOTHUX 3MiH Ta cTaHoBUTbL 60,7% (byna 60,8%).

Po3mip. 3HaueHHA iHAEKCy 3a/1eXKHO Bia po3Mipy NigNPUEMCTBA 3HAXOAUTLCA NPUBAN3HO B OAHOMY Aiana3oHi Ta €
HUXUYMM ana cepegHix (-0,31) ta manux (-0,30) nianpuemcts. [ewo BUWMM Ta NPUBIN3HO OAHAKOBUMWU €
nokasHuKM Bennkux (-0,18) Ta mikponignpuemcts (-0,13).
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PerioH. 3HayYeHHs iHAEKCY 3aN1eXKnTb Big, perioHy. HanBuwmMm 3HaYeHHs iHaeKcy € ana nignpuemcts CymcbKoi (0,20)
Ta YepHiriecokoi (0,17) obnactei. HaltHu»Kummn € iHaekcn JlbeiBcbkoi (-1,00), IBaHo-®paHKiBcbKoi (-0,94) Ta
TepHoninbcbKoi (-0,84) obnacrten.

Fanysb. Y ranyseBomy po3nogini NoKasHUK MallMHOOyayBaHHA € HAMBULLMM Ta AOPIBHIOE HYO. MOKa3HMKKM BCiX
iHWKMX ranysenl € Big'€EMHUMM, ane HaANHMKUMMKU € 3HauyeHHAa ana noairpadii (-0,06) Ta xap4yosoi (-0,34)
NPOMMCNOBOCTI.

OuikyBaHi 3anacK rotoBoi NpPoAYKLl

Y MaiibyTHbOMY KepPiBHMKM NiANPUEMCTB TaKOXK HE OUiKYIOTb iCTOTHMX 3MiH MNOKA3HMKA. IHAEKC OYIKYBAHMX 3MIH
3AMACIB FOTOBOI MPOAYKLII cTaHOBMUTb -0,25 (ABa micaui nocninb 6ys -0,28). He3HaYHNUM YMHOM 3MEHLINAACh YacTKa
OMUTaHWUX, AKi BBaXKaloTb, LLLO 3aMacu rotoBoi NpoAyKLii B HACTyNHi Tpn micaui ckopodyBatumyTbes (i3 33,5% oo
30,7%), BoaHOUAC, YacTKa TUX, XTO O4iKye ix 36inblueHHs, aelo 3pocna (i3 2,9% no 4,0%). BiacoTok »Ke TUX, XTO
BBA)KAE, WO Hi4YOro He 3MiHUTbCA, 36inblumBees 3 63,6% A0 65,3%.

Po3mip. 3HayeHHA MOKA3HWMKA 3a/leXXMTb Bif4 PO3Mipy nignpuemcrsa. Hamsuwmm Ta NPUBAN3HO OL4HAKOBUM
3HaYeHHs iHaeKcy € ansa Mikpo- (-0,13) Ta Benukux (-0,10) nianpuemcts. NoKasHUK cepeaHix (-0,31) Ta manmx (-
0,30) NiANPUEMCTB € 3HAYHO HUMNKUYMM Ta NPUBANU3HO O4HAKOBUM.

PerioH. Y perioHanbHOMY po3noAini BULMM 33 HY/Ib NOKa3HUK o4iKyBaHb € Ans Kiposorpaacbkoi (0,13) Yepkacbkol
(0,04), a Takox 3anopisbkoi Ta 3akapnaTtcbkoi (no 0,03 gns KoxHoi) obnacteid. MNoKasHUK OdYiKyBaHb AN
MonTtaBcbKoi Ta YepHiBeLbKOT obnacTelt AOPiBHIOE HYt0. NOKa3HMKK iHLWKMX 061acTen MatoTb Bifl' EMHE 3HAUYEHHS,
Ta HAMHWKYMMM € NOKA3HMKM TepHONIiNbCbKOI i JIbBiBCbKOI (N0 -1,00 Ana KoXHOI) obnacTeit.

Fany3b. 3HayeHHA iHAEKCY € HAMBULWMM AN MallMHOBYAyBaHHA Ta AOPIBHIOE HYNO. HalHUKUYMMUM € MOKA3HUKHK
nonirpagii (-0,40) Ta xapyosoi (-0,38) npomuncnoBsocTi.
Puc. 18. IHOekcu 3miH 3anacie 20moeoi npodyKuyii
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e=@==3aMacu rotToBoi NPOAYKLi OuiKyBaHi 3MiHM 3anaciB roToBOT NPOAYKLi

HOBI 3SAMOBJ/TIEHHA

3MiHM WOA0 nonepeaHbOro micauaA

JOunHamika 3pocTaHHA HOBMX 3aMOB/IeHb AELLLO0 NoKpawmAaachb. IHAEKC 3MIH HOBMX 3AMOBJIEHb y CepMHi NOPiIBHAHO 3
NINNHEM He3HaYyHUM YMHOM 36inblumnBes, i3 0,12 go 0,16. YacTKa TMX, Y KOro 3poc/ia Ki/lbKiCTb HOBMX 3aMOBJ/IEHDb,
MaliXe He 3MiHMNacb Ta CTaHOBUTL 25,7% (byna 25,8%), 4acTKka TMX, XTO NOBIAOMMB NPO CKOPOYEHHS iX Ki/IbKOCTI,
3aMmeHLwmnachk i3 15,4% no 12,0%. YacTka TUX, XTO He Bia4yB 3miH, 36inbwmnack i3 58,9% no 62,3%.

Po3mip. 3HaueHHs iHgeKCy € NPpUBAM3HO OAHAKOBUM A8 BE/IMKUX Ta cepegHix (no 0,17 Ana KoXKHOro) nignpuemcTs,
a Takox gna manux (0,15) nianpmnemcts. NMoKasHUK MIKPONIANPUEMCTB € HAWMHUKYMM Ta EANHUM Big emHMMm - -0,07.
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PerioH. Cepepn perioHiB HOBi 3amoBneHHA Halbinbwe 3poctann B MonTaBcbkint (1,00), Ogecbkin (0,56) Ta
TepHoninbceobKil (0,53) obnactax, y Tol Yac aK y JHinponeTtpoBscbkiit (-0,20) Ta 3anopisbkin (-0,07) obnactax HoBi
3aMOBNEHHA HalbiNblle CKOPOTUAUCD.

Fany3sb. Halikpalwe nonepeaHboOro MicAuA cUTyalia 3 HOBMMW 3aMOBNEHHAMM CKAaZanacb ANs Xap4yoBoi
npomucnosocri (0,24) Ta nonirpadii (0,14). HaliHWMKui Ta BiA’ €éMHi NOKa3HMKM MatoTb XimiyHa npomucnosictb (-0,05)
Ta meTtanoobpobka (-0,15).

OuyiKkyBaHi 3MiHM HOBMX 3aMOBJ/IEHb

Y HacTynHi Tpu micaui nignpmemui He OYiKylOTb 3HAaYHMX 3MiH NOKAa3HMUKA. 3HAYEHHA IHOEKCY OYIKYBAHMX 3MIH
HOBMX 3AMOBJ/IEHb cTaHOBUTb 0,42 (6yno 0,41). YacTKa TMX, XTO OYiKY€E Ha 36inblUEHHS HOBMX 3aMOB/IEHb, HE3HAYHUM
YMHOM 36inbluiMnace, i3 42,7% po 44,9%. BogHouac, i3 53,3% o 51,1% 3meHWMNaCh YacTKa TUX, XTO HE OYiKyeE
KOAHWX 3MiH Y HacTynHi Tpu micaui. YacTka pecnoHAeHTIB, AKi OUiKylOTb Ha CKOPOYEHHA 06CcAary HOBUX 3aMOB/IEHD,
3anuwmnace 6es 3amiH Ta ctTaHoBUTL 4,1%.

Po3mip. MoKa3HMK O4ikyBaHb € NpubansHO oaHakoBum ana sennkux (0,45), cepeanix (0,42) ta manumx (0,40)
nianpuemcts. MoKasHUK cepegHix Ta MiKponignpUeEMCTB € 3Ha4YHO HUK4YuMm (0,29).

PerioH. 3HaueHHA iHAEKCY MaloTb CYTTEBI perioHanbHi BigmiHHOCTI. Y lMonTaBCbKili, TepHONiNbCbKiIM Ta IBaHO-
®paHkiBcbkin (No 1,00 ans KoxKHOI) 06aacTax 6isHec BiNbLIOK MIPOIO HiXK B iHLINX perioHax OYikye Ha 36inblUeHHs
HOBWMX 3aMoOBJieHb. MMOKa3HMK oudikyBaHb AnAa CymcbKoi obnacTi AOpiBHIOE Hynto. Pasom i3 TMM, NOKa3HUKK
OHinponeTpoBscbKoi (-0,15) Ta 3akapnaTcbkoi (-0,07) obnactelt € HAMHUKUMMKM Ta EANHUMM, WO MaAKOTb Bia EMHe
3HAYEHHSA.

Fany3b. Halkpaw,i ou4iKyBaHHA LWOAO HOBMX 3aMOBNEHb MalTb xapyoBa (0,60) Ta nonirpadiyHa (0,46)
NPOMMCAOBOCTI. [MOKa3HUK MeTasio0bpPObKN € HAMHUKYNM Ta AOPIBHIOE HYIO.

Puc. 19. IHOeKcu 3mMiH HOBUX 30MOB/1eHb
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«=@==H0Bi 3aMOB/IEHHA Ou4ikyBaHMX 3MiH HOBMX 3aMOB/EHb

3abe3neyeHicTb 3aMOBIEHHAMK Hanepes,
Y cepnHi 2023 poky cepeaHin TepmiH 3abe3neyeHOCTi HOBMMMK 3aMOBIEHHAMU AN OMNUTAHUX MiANPUEMCTB
3a/IMLWIKMBCA Ha piBHI nonepeaHix 2-x MicsLiB, Ha AKOMY BiH OyB i3 TpaBHA 40 AUNHSA. Mepes uym, y CiuHi - KBiTHI 2023
POKY, Lei TepMiH byB BinbluMm i cKnagas Tpy Micsai.

52% niagnprMemMcTB NOBIAOMUAM B CEPIHI, LLO MAtOTb 3aMOBNIEHHA Ha TEPMIH A0 2-X MicAuiB. LiA yacTKa npaKTMyHO
He 3MiHIo€eTbcA 3 TpaBHA 2023 poKy. 3oKkpema, y cepnHi 9% NigNpMEMCTB Manu 3aMOBAEHHA HAa TEPMiH MeHLe
opHoro micaya, a 43% —Ha 1 - 2 micaui.
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Puc. 20. Yac, Ha aKkuli nionpuemcmasa 3abe3neyeHi 3aM0o8AEHHAMU
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 MeHwe 1 micaua 1-2 micaui 3-5 micAuis

I 6-11 micauis 12 micauis i 6inbwe MegiaHa

Po3mip. 3ab6e3neyeHicTb 3aMOBIEHHAMM 3POCTaE 3i 36i/IbLLEHHAM PO3Mipy NiANPUEMCTB. TaK, MiKponianpuemcTsa
B cepeaHboMy 3abe3neyeHi HOBMMU 3aMOB/IEHHAMM NULIE HA OAMH MicAub (MeZiaHHe 3HauyeHHn), ToAi AK Manui
bisHec — Ha 2, cepeiHiN — Ha 3, a BEIMKMI — Ha 4 micaui.

binbwe 60% manmx Ta MiKpPONigNPUEMCTB MaloTb 3aMOBNEHHA NMLLE HA Nepiod A0 ABOX micAuis. BogHovac 33%
BE/IMKUX NigANPUEMCTB Ta 22% cepeHix 3abe3neyeHi 3aMoBNeHHAMM Ha 6 mMicauiB i Binbwe.

Fanysb. Y cepnHi 2023 poKy HaNMAoOBWWIKA cepedHii TepMiH HOBMX 3amMoBJ/ieHb Oy/i0 3adiKCoBaHO B XiMiyHin
NPOMWUCNOBOCTI, MalMHOByaAyBaHHI Ta B noJsirpadiyHii npomucnoBoCTi: y cepeaHboMy Ha 3 micaui (MeajiaHHe
3HaueHHA)L.

Yci iHWi ranysi NpoM1UCcA0OBOCTI, NpeACcTaB/ieHi B LIbOMY ONUTYBaHHI, y cepnHi 6ynm 3abe3sneyeHi 3aMOBAEHHAMM Ha
1,5 - 2 micayi. Takox BapTo 3a3HauMTH, WO bGinbwe 70% nNiANPUEMCTB Yy ranysi BUpPoOHUUTBA OyaiBenbHUX
maTepianiBe MaloTb 3aMOBJ/IEHHA TEPMIHOM nMLe A0 ABOX MicauiB. Lia yacTka Ginblwa HiX cepes iHWKUX ranysei
NPOMMC/IOBOCTI.

PerioH. Mix nignprMemcTBamm B PisHUX 061aCTAX CNOCTEPIratoTbCA BiAMIHHOCTI B 3a6e3neUeHHi 3aMOBNEHHAMM?,
CepegHiit TepmiH 3abe3neyeHHs 3aMOBJIEHHAMM Hanbinbwuii ana nignpuemcts KuiscbKoi obnacTi, y Akil, y
cepeaHboMy, BiH cknaB 12 micauiB (MediaHHe 3HAYEeHHSs).

TakoX Ui TepMiHM MOPIBHAHO BMCOKI A4 NignpuemcTs BonuHcbKoi (6 micauis), MontaBcbKoi (6 micAuis) Ta
BiHHMUbKOT (4 micsui) obnacTeit. 3 iHWoro 60Ky, HAMMEHLWKUI cepeaHili Nepios 3aMoB/IEHb — /IULLIE HAa OAMH MicALb
— 3adikcoBaHUI y XapKiBCbKil, XMenbHUUbKIN, YepHiBeupKii i YepHiriBcbkii obnactax Ta y m. Kuesi. Y
JHinponeTpoBCcbKii Ta IKUTOMMPCBKi 061acTAX Len TEPMIH TaKOXK Yy cepegHboMy HeBennKknin — 1,5 micaus.

OEBITOPCbKA SABOPITOBAHICTb

3MiHM WOA0 nonepeaHbOro micauA

NoKa3HUK aebiTopcbKoi 3a60proBaHOCTi iCTOTHO He 3MiHMBCA. 3HaUYeHHA IHAEKCY 3MIH AEBITOPCbKOI 3ABOPTOBAHOCTI
cTaHoBUTbL -0,19 (6yno -0,18), 1O roBOPMTbL NPO HE3HAYHI 3MiHU Y BiICOTKOBOMY po3noaini Bianosiaen. Yactka Tux,
XTO MOBiIAOMMB NPO CKOPOYEHHA 3aboproBaHoCTi, cTaHOBUTb 33,8% (byna 33,5%), YacTKa TUX, Y KOro HakonNuuunacb
3aboproBaHicTb, ctaHoBMTb 13,0% (6byna 13,7%). YacTka TUX, AN KOFO HIYOro He 3MiHWMAOCb, HE3HAYHUM YMHOM
36inblimnace, i3 52,8% o 53,2%.

1Y ubomy aHanisi He po3rnaaaloTbCA NiANPMEMCTBA rany3eit CibCbKOro rocnoaapcTsa, byAiBHULITBA, TOPriBAI Ta NOCAYT, @
TaKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BUpobHULUTBaY.
2 1o NOPiBHAHHA He BK/IOYEHO PerioHu, Y AKX He Byan onuTaHi nignpuemctsa. [etanbHiwe aus. po3ain «Bubipka».
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Po3mip. Cutyauis 3 gebitopcbKoto 3aboproBaHicTio € NpMbIM3HO 0O4HAKOBO Ta 3HAYHO Kpaw,oto aas manux (-0,30)
Ta cepeaHix (-0,26) nignpuemcts. MNoKasHUK MiKponianpUEMCTB CTaHOBUTL -0,13. MOKa3HUK BEIMKUX NiANPUEMCTB
€ HaliBULWMM Ta cTaHOoBUTb -0,04.

PerioH. 3adikcoBaHi CcyTTeEBI perioHanbHi Pi3HWUL B 3HAaYEHHAX LLbOro NOKasHWKA. Y po3pisi perioHiB Halibinble
3poCTaHHA aebiTopcbkoi 3aboprosaHocTi 6yno 3adikcoBaHo y BiHHuMubkin (0,35) Ta Kiposorpaacokit (0,34)
obnactax. BogHouac y JlbBiBCbKil, TepHONiNbCbKIM Ta IBaHO-®paHKiBCbKiNM (Mo -1,00 ana KoxkHoi) obnactax
NoKasHWK aebiTopcbKoi 3ab0proBaHOCTI CKOPOTUBCA HalbinbLue.

Fany3b. MNpu ranyseBomy posnogini HarBuMLLe Ta A0AaTHE 3HAYEHHA Ma€E MalMHobyaysaHHA (0,07). HaltHM»KYMMmM
€ NoKasHuKKM nerkoi (-0,21) Ta xap4yosoi (-0,30) npomucnoBoCTi.

QOuirkyBaHi 3MiHM aebiTopcbKoi 3a60pProBaHOCTI

Y nepcneKkTUBi TPbOX MicALLIB NigNPUEMLL OYiKYIOTb HAa HE3HAaUYHEe NOKPALLEHHA NOKA3HUKaA. |HAEKC OYIKYBAHUX 3MIH
[OEBITOPCbKOI 3ABOPFOBAHOCTI 3meHwwuBcAa 3 -0,33 po -0,36. YacTKa onuTaHMX, WO OYiKYHOTb HaAKOMUYEHHA
3a60proBaHoOCTI, iCTOTHO He 3MiHMNAach Ta cTaHOBUTL 2,7% (byna 2,8%), BoAHOYAC, YacTKa TUX, XTO OYiKyE Ha MOro
3MEHLLEeHHA, Aewo nigsuwmnace, i3 36,6% 0o 38,2%. YacTka TUX, XTO BBArKa€, WO HiYOro He 3MiHUTbCA, OEeLo
3meHwwmnacs i3 60,6% no 59,1%.

Po3mip. MNpu po3noaini 3a po3mipom HalHUKYe Ta NPUBIN3HO O4HAKOBE 3HAYEHHS MOKa3HWKa MatoTb Mani (-0,42)
Ta cepeaHi (-0,43) nianpuemctsa. MOKa3HMK BEAUKUX NiANPUEMCTB CTaHOBUTL -0,23. HaliBuLie 3HauYeHHA iHAeKcy
MatoTb Mikponignpuemcrsa (-0,16).

PerioH. Y perioHanbHOMY po3noaini Halbinblie Ta BULLE 3a HYNb 3Ha4eHHA mae KiposorpaacbKa (0,10) obnacts, i
NOKa3HWKM MalOTb 3HAYEHHA BULLLE 33 HYAb. HalHMKYMMK € NOKa3HUKN CymCbKOi, JIbBiBCbKOI, IBaHO-PpaHKiIBCbKOI
Ta TepHoninbcbKoi obnacteit (no -1,00 Ana KOXKHOI).

Fanysb. HaliBULLMM € NOKa3HUK O4iKyBaHb 3i 36inblueHHs AebiTopcbKoi 3aboproBaHoOCTI AnA AepeBoobpobHOT (-
0,17) npomncnoBoCTi Ta MalMHOBYAyBaHHSA (-0,23), a HAMHMKUNI NOKA3HMK MaE xap4oBa (-0,42) NpoOMUCNOBICTb.

Puc. 21. IHOekcu 3miH debimopcbKoi 3a6opa2osaHocmi
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==@==1c6iTOpCbKa 3aboprosaHicTb OuikyBaHi 3miHK aebiTopcbKoi 3aboproBaHoCTi

KPEONTOPCbKA 3ABOPTOBAHICTb

3MiHM WOA0 nonepeaHboro micauA

Y cepnHi NOPiBHAHO 3 IMMHEM MNOKa3HUK KPeaUTOPCbKOi 3a6oproBaHOCTi iCTOTHO He 3MiHMBCA. [HAEKC 3MIH
KPEJMTOPCBHKOI 3ABOPTOBAHOCTI cTaHOBUTL 0,22 (6yB -0,23). YacTka onuTaHMX, WO NOBIAOMUAM NPO HAKOMUYEHHA
3aboproBaHocTi, Aewo 36inbwunacsk (i3 7,8% 00 8,7%), To4i AK YacTKa TUX, AN1A KOFO KpeAUTopCbKa 3aboproBaHicTb
CKOpOTUANAch, 3HM3MANACL i3 33,3% a0 32,0%. YacTKa TuX, 4151 KOTO HiYOro He 3MiHUI0Ch 38 MUHYAINI MicALb, iCTOTHO
He 3MiHMNacb Ta cTaHoBUTb 59,3% (6yno 58,9%).
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Po3mip. NoKasHUK manux (-0,35) Ta cepeaHix (-0,27) nignpMemcTs € 3Ha4YHO Kpawumm. MokasHMK Beankux (-0,09) Ta
mikponignpuemcts (-0,08) € npnbAN3HO OAHAKOBMM Ta TipLLMM.

PerioH. 3adikcoBaHoO cyTTEBI perioHanbHi BiAMiHHOCTI. CUTyauis 3 HAKONUYEHHAM KpeanUTOPCbKOi 3aboproBaHoOCTI €
Halripwoto y BiHHuubKin (0,31) Kiposorpagacbkili (0,23) Ta Yepkacbkili (0,20) obnactax. Halikpawa cuTyauis B
JlbBiBCbKIl, IBAHO-PpaHKiBCbKil Ta TepHoninbebKil (Mo -1,00 ana KoxHoOI) obnacTax.

Fany3b. Y ranysesomy po3noaisi HAaMBULMM € MOKA3HUK A5 malwmnHobyaysaHHA (-0,03) Ta aepeBoobpobku (-0,06).
HaliHnKumMm € 3HaveHHsA ana xap4yosoi (-0,32), nonirpadiuHoi Ta nerkoi (no -0,31 A KOXKHOT) NPOMMCAOBOCTI.

OuikyBaHi 3MiHWN KpeanTOPCbKOi 3aDOProBaHOCTI

Ha HacTynHi Tpu micaui nignpuemui He O4iKylOTb CYTTEBUX 3MiH MOKa3HMKa. |HAEKC O4IKYBAHMX 3MIH KPEAUTOPCHKOI
3ABOPTOBAHOCTI cTaHoBUTL -0,36 (6yB -0,35). YacTKa TWUX, XTO OYiKyE Ha CKOpPOYeHHsA obcAriB KpeguTopcbKoi
3aboproBaHoOCTi, MalixKe He 3MiHMAach (36,2% y innHi Ta 36,3% Yy ceprnHi), YacTKa TUX, XTO OYiKy€E Ha i HAaKOMUUYEHHS,
He 3MmiHMAnack Ta ctaHoBUTL 0,07%, AK i nonepeaHbOro micaua. YacTka TUX pecnoHAEeHTIB, AKI BBAXKAKOTb, WO HIYOro
He 3MIHUTbCA, TaKOX Malixe He 3miHMnach (byna 63,1% i 63,0% y cepnHi).

Po3mip. MoKa3HMK OUiKyBaHOT KpeaMTOpPCbKOi 3aboprosaHocTi aAna senunkux (-0,25) Ta mikponianpuemcts (-0,16) €
ripwum. MokasHuk cepeaHix (-0,43) Ta manux (-0,40) NiANPUEMCTB € HUKYMM Ta 3HAYHO KPaLLMM.

PerioH. NNOKa3HWK O4YiKyBaHb 33 KPeAUTOPCbKOK 3ab0ProBaHICTO € 404ATHUM Ta BULLMM Big, HyNs AnA BiHHMLbKOT
(0,17) obnacTi. HaliHM»KuMMK € NOKa3HUKM J1bBiBCbKOI, IBaHO-PpaHKiBCcbKoi, CymcbKoi, Ta TepHoninbcbKoi (no -1,00
ONs KOXKHOI) obnacTen.

Fanysb. Cepepn ranyseit HaMBULLMMM € NOKA3HUKM MallMHOByAyBaHHA (-0,20). HaHUKYe 3HaYeHHS MaloTb XapyoBa
(-0,45) npomucnosictb Ta nonirpadin (-0,45).

Puc. 22. IHOeKc 3miH KpedumopcbKoi 3a6op2osaHocmi
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=@ KpeanTopcbKa 3aboproBaHicTb OuikyBaHi 3MiHW KpeaUTOpPCbKOi 3ab0ProBaHOCTI

MOOATKOBA 3ABOPTOBAHICTb

3MiHM WOA0 nonepeaHbOro micauA

Temnu cKOpoveHHA NOAATKOBOI 3a60proBaHOCTI AeL0 NPUCKOPUAUCH. |HAEKC 3MIH NOAATKOBOI 3ABOPFOBAHOCTI B
CEepnHi NOPIBHAHO 3 NMMHEM Aewo 3meHwwumBscsa, i3 -0,28 o -0,31. YacTtka nignpuemcTs, WO NOBIAOMMAN MPO
CKOPOYEHHs NOAATKOBOI 3abOpProBaHOCTI 3a MWHYAMK MicAub, 36inbwmnacek i3 30,8% po 32,6%, a 4acTKa
pecnoHAeHTiB, AKi BKa3ann Ha 36inblueHHs NoaaTKoBOi 3a60proBaHoOCTi, NpU LbOMY, 36inblUMIACh MEHLL iCTOTHO,
i31,3% 0o 2,3%. YacTKka TUX, XTO BBarKae, WO *KOAHMX 3MiH He Biabynock, 3meHLmAach i3 67,9% ao 65,0%.
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Po3mip. MoKasHMKKM NoAaTKOBOI 3a60proBaHoOCTI € BULMMM Ana MikponianpuremcTs (-0,09). NMoKasHUK aas cepeHix
(-0,34) Ta manux (-0,38) € NpMBAN3HO OAHAKOBMM Ta 3HAYHO HUNKUYMM. 3HAYEHHS BE/IMKUX NiANPUEMCTB CTAaHOBUTb
-0,23.

PerioH. CnocTtepiratoTbca CyTTEBI BiAMIHHOCTI B 3Ha4YeHHi LbOro MNOKa3HWKa 3a perioHamu. Hamsuwmmum Ta
[oAaTHUMM € 3HauyeHHA ana m. Knesa (0,33), KiposorpaacbKoi (0,07) Ta Yepkacbkoi (0,03) ob6nacteit. HanHURYMMM
€ NoKasHuMKM CymcbKoi, /IbBiBCbKOI, IBaHO-PpaHKiBCbKOi Ta TepHoNinbcbKoi obnacteit (no -1,00 gnsa KOXKHOI).

Fany3b. HaBule 3HaYeHHA Ma€ MOKA3HUK NoAaTKoBOi 3aboproBaHOCTi Ana meTanoobpobku - -0,08. 3HayeHHA
nonirpagiyHoi Ta xap4osoi (no -0,40 ANA KOXKHOI) MPOMMUCNOBOCTI € HANHUKYMMM.

OuikyBaHi 3MiHM NOAATKOBOT 3ab60pProBaHoCTI

Ha HactynHi Tpu micaui nignpMemui O4iKylOTb 3HAYHOrO MOKPALLEHHA MOKa3HWMKa. IHAEKC OYIKYBAHMX 3MIH
NOAATKOBOI 3ABOPTOBAHOCTI 3meHwwuBes i3 -0,33 go -0,39. 36inblimMaacb YacTka TUX, XTO MPOrHO3YE CKOPOYEHHSA
nogaTtkosoi 3aboprosaHocrTi (i3 34,7% A0 37,5%), a YyacTKa TUX, XTO OYiKYE Ha ii 36inbleHHs, B3arani BiacyTHs (byna
0,3%). 13 65,1% 00 62,5% 3MeHLLIMAACh YaCTKa TUX, XTO HE OYiKYE 3MiH.

Po3mip. MoOKa3HMKK OYiKyBaHb LIOAO MNOAATKOBOI 3aboproBaHocTi € ripwmm ana mikponianpuemcrts (-0,14),
NOKa3HUK BEIMKUX NiANPUEMCTB cTaHoBMTb -0,31. NMoKasHuKM manux (-0,44) Ta cepegHix (-0,42) nianpueMcTB €
3HAYHO KpaLwumu.

PerioH. Y perioHanbHOMYy po3noAifii NOKa3HMK O4iKyBaHb YepKacbKoi, XMenbHUUbKOI, BiHHMLbKOI, YepHiriBCbKOI,
3aKapnaTcbKoi Ta 3anopisbKoi obnacteit gopiBHIOE HyNt0. MoOKa3HMK J1bBiBCbKOI, IBaHO-PpaHKiBCbKOi, CyMCbKOi Ta
TepHoNiNbCbKOT 06nacTel € HaMHWKUYMM (no -1,00 4NA KOXKHOT).

Fanysb. HaliBULLMM NOKa3HWK OYiKyBaHb NOAAaTKOBOI 3a60proBaHoOCTI € AN MeTanoobpobku - -0,08. HalHM»KUMMHK
€ NOKa3HWKK ana nonirpagiyHoi (-0,40) Ta xap4yosoi (-0,48) npomucnaoBocTi.

Puc. 23. IHOekc 3miH nodamkoeoi 3a6opzosaHocmi
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==@==[]0aTKOBa 3a60ProBaHicTb OuikyBaHi 3MiHK NoAaTKoBOI 3a60proBaHOCTI

KITbKICTb MPALIBHNKIB

3MiHM WOAO0 nonepeaHbOro Micaua

Temnu cKOpoOYeHHA 3aUHATOCTI CNOBINbHIOIOTHCA, NOKa3HUK NOCTYNOBO 36iNbLUIYETLCA BXKEe TPU MicALi nocninb.
IHZAEKC 3MIH KIJIbKOCTI MPALIBHUKIB y ceprnHi NopiBHAHO 3 aunHem 36inbwmsca i3 -0,05 go -0,03. YacTka onuTaHumx
pPecrnoHAEeHTIB, Lo NOBIAOMAAOTL NPO CKOPOUYEHHA KiNbKOCTI CNiBPOBITHUKIB, 3aAiaHUX B YCiX onepaLjiax, Maixe He
3MiHMNacb Ta CTaHOBUTL 8,5% (byna 8,4%), BogHOUAC, YacTKa TUX, XTO BKa3aB Ha ix 36i/bleHHA, Aewo NiaBuLLmMNach,
i32,6% 0o 4,7%. YacTka TUX, AnA KOro Hi4oro He 3MiHMNOCb, 3MeHLwnnack i3 89,0% ao 86,8%.

Po3mip. MoKas3HMK € BULLMM Ta NpubaM3HO oaHaKkoBum ansa manux (-0,02), sennkux (-0,03) Ta cepeaHix 9-0,04)
niAnNpUemMCTB. BogHo4yac NoKasHUK MIKPONiANPUEMCTB € CYTTEBO HMKUUM (-0,12).
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PerioH. Y perioHanbHOMY po3noAini BUWMMKM 3@ HyAb € MokasHMKM Opecbkoi (0,11), 3akapnatcbkoi (0,10),
3anopisbkoi (0,07) Ta KipoBorpazacbkoi (0,02) obnacteii. HaliHu»K4e 3HaueHHA MatoTb XapKiBcbKa (-0,32) obnacTb Ta
m. Kuis (-0,24).

Fanysb. MoKasHMK xapyoBoi (0,01) NpoMMUCNOBOCTI EANHUNI BULLMIA 33 HY/b. [TOKAa3HMKM XiMIYHOT NPOMMCNIOBOCTI Ta
nepeBoobpobku (-0,09 ana KOXKHOI) € HAMHUKYMMMN.

OudiKyBaHi 3MiHWM KiNbKOCTI NpaLLiBHUKIB

Y maubyTtHi Tpu Micaui onuTaHi KepiBHMKM NigNpPUEMCTB OYiKYylOTb Ha nogasnblie 36iNblIEHHA KiNbKOCTi
NpauiBHUKIB: IHAEKC OYIKYBAHMX 3MIH KIIbKOCTI NMPALLIBHUKIB 36inblimecea 3 0,03 ao 0,06. Y BigcoTKOBOMY po3noAii
YacTKa TUX ONUTaHMX, AKi BBaXKatOTb, L0 KiNbKICTb NpaLiBHMKIB Ha NiANPUEMCTBI 3pOCTe, iCTOTHO He 3MiHMAachk (6,6%
y annHi Ta 7,0% y cepnHi). BogHouyac, YacTKa TUX, XTO OYiKYE Ha CKOPOYEHHS Ki/IbKOCTi NpaLiBHUKIB, 3MeHLWnNaCb
yAaBidi, i3 4,3% 0o 2,3%. YacTKa TUX, XTO BBAXKAE, L0 HiYOro He 3MiHUTbLCA, MaiKe He 3MiHMAacb Ta cTaHoBUTL 90,7%
(byna 89,1%).

Po3mip. Y 3an1eKHOCTI Bif, po3mipy nignpueMCTBa, NOKa3HUKM O4iKyBaHWX 3MiH po3TalloBaHi Npnb/M3HO B ogHOMY
AianasoHi. MoKasHuk Bennkux (0,09) Ta cepeaHix (0,05) nignpuemcts € BUWMM. MoKasHUKM manux (0,01) Ta
mikponignpuemcts (0,02) € HUKYMMMK Ta NPUBINZHO OAHAKOBUMMU.

PerioH. 3HayeHHA iHAEKCY OYiKyBaHMX 3MiH KiJIbKOCTi NPaLiBHUKIB CYTTEBO 3a/IEKUTb Bif, perioHy po3TallyBaHHSA
nignpuemctea. Y perioHasibHOMYy PO3NoAini HaMBMLMIA NOKA3HMK OYiKyBaHb 3adikcoBaHo ana KuiescbKoi (0,24) Ta
YepHiriecbKoi (0,20) obnactein. HaMHMAKYMM Ta EAMHUM Big EMHUM 3HAYEHHSA NOKA3HWUKa € ans [HinponeTpoBCbKOT
(-0,15) obnacri.

Fany3b. Y ranysesomy po3pisi HaMBULLMM iHAEKC OYiKyBaHb € A/1A AepeBoobpobHoi (0,10), xapuosoi (0,05) Ta nerkoi
(0,03) npomucnoBocCTi. HaMHUKUMIA Ta BiA'EMHUIA MOKA3HMK MaloTb BUPOBHULTBO ByaiBenbHUx matepianis (-0,04)
Ta XimiyHa npomucnosicts (-0,10).

Puc. 24. IHOeKc 3MiH KinbKocmi npayisHuUKie
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«=@=KiNbKiCTb NpaLiBHWKIB OuiKyBaHi 3MiHW KiNbKOCTi MPaLLiBHUKIB

MPALIBHVUKW Y BUMYLLEHNX BIAMYCTKAX

3MiHM WOA0 NnonepeaHbOro MicauA

Temnu cKopouyeHHA KiNbKOCTi NpaLiBHUKIB Y BUMYLLEHUX BiANyCTKaX 3HOBY CNOBINAbHUAUCD. |HAEKC 3MIH KINIbKOCTI
MPALLIBHMKIB Y BUMYLLEHMX BIAMYCTKAX, Nicna piskoro 36inbleHHsA B IMMHI, ¥ CeprnHi geLo 3meHwmscs, i3 -0,08 go -
0,10. YacTKa T1X, XTO NOBiAOMMB NPO 36iNbLIEHHA TaKMX NPALLIBHUKIB, HE3HAYHUM YMHOM 3MEHLINAACD, i3 9,9% Ao
8,0%. BofHOYac, YaCTKa TMX, XTO BKA3aB Ha iX CKOPOYEHHA, HE 3MiHMNACb Ta CTAaHOBUTL 18,5%, AK | MMHY0ro micauA.
YacTKa TUX, 415 KOro 3a MUHY/INMIM MicsLb CUTyaLia He 3MiHMAachk, gewo 36inbwmnacs, i3 71,6% po 73,5%.
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Po3mip. MokasHMK Mmikpo- (-0,11), manux (-0,09) Ta Benukmx (-0,05) mignpMEMCTB € BUWMM Ta MNPUBAN3HO
O/[IHAaKOBMM, a NOKa3HUK cepeaHix (-0,16) NiANPUEMCTB € AELLO HUKUYNM.

PerioH. Hali1binbwoto mipoto 3-MoMmixkK pPisHUX pPerioHiB 3pOoCTaHHA MOKa3HMKa CNOCTepiraeTbCa ANA NiANPUEMCTB
TepHoninbcbKoi Ta BonmHcebKoi (no 0,16 ana KoxkHoi) obnacteit, a Takox BiHHMUbKOI (0,8) obnacTi, a HavacTiwe
NPO 3MEHLLUEHHS Ki/IbKOCTi cCNiBpOB6ITHUKIB, WO NepebyBatoTb y BUMYLLEHMX BignyCcTKax, NoBiAoMAATb Y JIbBIBCbKIK
(-0,93) Ta *utommpcskiin (-0,50) obnactax

Fanysb. Y ranysesomy po3nogini ripli NOKasHMKKM LWOAO KiIbKOCTI NPALIBHUKIB Y BUMYLLIEHUX BiAMYCTKax MatoTb
meTanoobpobKa Ta MalWMHOOYAYBaHHA, MOKA3HUMKU AKMX O0PiBHIOWTbL Hynto. MokasHMK nonirpadivHoi (-0,33)
NPOMMUCIOBOCTI € HAMHUKYUM,

Puc. 25. IHOeKcu 3MiH KinbKOCMI NPayieHUKI8 y BUMYyWEeHUX 8i0nycmKax
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«=@=VKiNnbKiCTb NPaLiBHMKIB Y BUMYLLUEHWNX BiAMyCTKax OuikyBaHi 3MiHW KiZIbKOCTi MPALLiBHWUKIB Y BUMYLLIEHMWX BiAMNyCTKax

OuiKyBaHi 3MiHW KiNbKOCTI NPaLLIBHMKIB Y BUMYLIEHMX BiANYyCTKax

Nignpuemcrea, AKi MaloTb NPaLLIBHUKIB Y BUMYLLUEHUX BigNycTKax, y HacTynHi TpM micALi He OYiKyHTb iCTOTHUX
3MiH. [HAEKC OYIKYBAHWX 3MIH KIJIbKOCTI MPALLIBHUKIB Y BUMYLIEHWX BIAMYCTKAX CTaHOBUTL -0,23 (6yB -0,22). YacTKa Tmx
NiANPMUEMCTB, Ha AKNX OYIKYETbCA 3POCTAHHA KiZIbKOCTI NPAL,iBHMKIB Y BUMYLLEHUX BigNYCTKAX, AELLO 3MEHLIUAACD,
i3 2,2% po 1,3%. BogHouac, 4yacTka TUX, XTO BBAXKAE, WO Ki/IbKICTb TaKMX MPALBHMKIB Ha IXHbOMY MNiAMNPUEMCTBI
CKOPOTUTLCA, iICTOTHO He 3MiHKNACh Ta CTaHOBUTL 25,2% (byna 25,7%). YacTKka TUX, XTO BBaXKaE, WO *KOAHUX 3MiH He
BifbOyneTbca, He3Ha4YHMM YMHOM 36inblumnace, i3 72,1% no 73,6%.

Po3mip. MokasHuKM mikpo- (-0,03) Ta Benunkux (-0,14) nignpnemcTs € BuwmmMun. MoKasHUKK cepeaHix (-0,27) Ta
manux (-0,33) NignpUeEMCTB € 3HAUYHO HUKUYMMMU.

PerioH. TlOKa3sHWKM oOu4ikyBaHb Ana BoauHcbkoi, BiHHMUbKOI, YepkacbKoi, YepHiriscbkoi, KipoBorpasacbkoi,
MonTtaBcbKoi, 3aKapnaTcbKoi, 3anopi3bkoi Ta [HinponeTpoBcbKoi o0biacTei, a TakoX Ana m. Kuesa AopiBHIOOTL
Hyto. NMoKasHUKK JbeiBCbKOi (-0,96) Ta IBaHO-PpaHKiBCcbKOT (-0,88) ob6nacTelt € HAHUKUMMU.

Fany3b. HaBMWKMM € NOKa3HUK OYiKyBaHb LWOAO KiNbKOCTI MNpPALiBHUKIB Yy BUMYLUEHMX BignycTKax And
MeTanoobpobKM, AKMIN AOPIBHIOE HYO. HalMHMKUMM € NOKa3HUK Ana xap4yosoi (-0,38) npomncaosocrTi.

KBAJTI®IKOBAHI TA HEKBA/TI®IKOBAHI MPALLIBHUKNA

Y cepnHi 2023 poKy 3MEeHLUMBCA NOKA3HUK TPYAHOLWIB y NOWYKY AK KBanipiKoBaHUX, TaK i HEKBanipikoBaHUX
npauiBHUKIB. 3Ha4YeHHA IHOEKCY TPYAHOLLIB Y MOLWYKY KBAJIIGIKOBAHMX MPALIBHMKIB 3meHwwunock i3 0,27 po 0,23.
3Ha4YeHHA IHAEKCY TPYAHOLLIB Y MOLLYKY HEKBAI®IKOBAHWUX MPALIBHUKIB 3meHwuAock i3 0,16 o 0,14.

YacTKa KepiBHUKIB NiANPUEMCTB, AKi BKa3ann Ha Te, Wo KBanipikoBaHUX NpaLiBHUKIB BaXKye 3HANTWN, 3MEHLLMAACH
i3 27,5% po 25,4%. Tak camo fiK i YaCTKa TUX, KOMY Bakye LyKaTu HeKBanidpikoBaHUX npauiBHukis (i3 18,7% no
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17,6%). BiacoTok T1X, KOMy fierwe 3HalTK KBanidikoBaHMX NPALLiBHUKIB, iCTOTHO He 3MiHMBCA Ta CTaHOBUTL 1,2%
(bye 1,5%), Toai AK 4acTKa TMX, KOMY nerwe LWyKaTU HeKBanipikoBaHUX MPALiBHUKIB, HE3HAYHUM YMHOM
3MeHLWunNace, i3 5,2% no 4,4%. Mpu LbOMy, YacTKa TUX, XTO He Big4yBaE YKOAHUX 3MiH Yy MOLWYKY KBanipikoBaHMX
pobiTHUKIB, 36inbwKMnace i3 71,0% no 73,4%, a ana HekBanipikoBaHMX NpaLiBHUKIB BiACOTOK 36inbwnBeA i3 76,2%
4o 78,0%.

Puc. 26. IHOeKcu 3miH KeanighikosaHux ma HeKeanighikosaHux npayisHuUKie
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==@==KBanidikoBaHi NpaLiBHUKMN HekBanidikoBaHi npauiBHUKK

KBanidikoBaHi NpauiBHMKM

Po3mip. 3anexHo Big po3mipy NigNPUEMCTBA, NOKA3HUK € HUKYMM Ta O4HAKOBUM AN CepeaHiX Ta BeNUKMX (no
0,23 ana KoxHoro) i ana manux (0,24) nignpuemcTB. HaliBaxkue wWyKaTM KBanipikoBaHUX nNpaLiBHUKIB
MiKpONigNPUEMCTBAM, MOKa3HMK AKMX € HAMBULLMM Ta cTaHoBMUTb 0,32.

PerioH. 3adiKkcoBaHO CyTTEBI perioHanbHi BiAMIHHOCTI Ha PUHKY Npaui. Y perioHanbHOMY po3noAini Hannerwe
WyKaTM KBanidikoBaHWX NpaLiBHMKIB y YepKacbKiil, 3akapnaTcbKiil Ta XapKiBCbKill 06/aacTAX, NOKA3HUK AKUX
[OpiBHIOE Hyno. Hambinbwi cknagHol 3 MNOLWYKOM KBanipikoBaHUX MpauiBHMKIB MaloTb YepHiriBcbka Ta
MonTtascbKka (no 1,00 gns KoXKHOI) obnacTi.

Fany3b. Y rany3eBomy po3nogifi MeHLWe CKAa4HOLLIB i3 MOWYKOM KBasnipiKoBaHUX MpaLiBHUKIB Ma€e XimivyHa
npomucnosictb (0,17). Baskue wWyKaTK KBanipikoBaHMX MpauiBHMKIB aAnAa meTanoobpobkm (0,47) Ta
MalKnHobyaysaHHs (0,41).

HeksanidikoBaHi npaLiBHNKM

Po3mip. Hainerwe wyKatm HekBanidikoBaHUxX npauiBHUKiB maaum (0,06) nianpuemcTeam. IHAEKC TPYLHOLLIB Y
NnoLuyKy HekBanidikoBaHMX NpauiBHUKIB ana cepegHix (0,14), mikpo- (0,18) Ta Bennkmx (0,20) nianpmremcTs.

PerioH. Y perioHanbHOMYy po3nogini Halnerwe wykaTu HekBasidpikoBaHMX NpauUiBHUKIB y YepHiBeupbkil (-0,25) Ta
Cymcbkiit (-0,71) obnacTax, MOKa3HWKU SKUX MaloTb Big'eMHe 3HauyeHHs. Halibinbli cknagHouw,i 3 nolykom
HekBanipikoBaHUX NpauiBHUKIB y YepHiriscbkin (1,00) MonTascbKin (0,89) Ta AHinponeTpoBcbKil (0,85) obnacTax.

Fany3b. HalripLi noKasHWKM LWoA0 NOLWYKY HeKBanipikoBaHUX NpaL,iBHMKIB CNOCTEpPIraloTbcA 419 MeTanoobpobKu
(0,44) Ta pepeBoobpobHoi (0,25) NPOMUCAOBOCTI, HAMHUNKUYMM € 3HAUYEHHS AN BUPOOHMUTBA byaiBenbHUX
maTepianis Ta nerkoi npommcnosocTi (no 0,05 Ans KOXKHOI).
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CHEUIAZTBHA HACTUHA ONMTYBAHHA
BMNB BIVHWM HA NIANPUEMCTBA

MNpobnemn BegeHHA HisHecy Nig Yac BilHM

lfonosHoto npobnemoto ansa GisHecy, NoB’A3aHOLO i3 NOBHOMACLWTAOHUM POCIMCbKUM BTOPrHEHHSM, y ceprnHi 2023
POKy 6yN10 3pOCTaHHA LiH HAa CUPOBUHY Ta MaTepianu. Lia npobiema BUXOAUTb Ha NepLue MicLe BXe WicTb MicALiB
nocninb y 2023 poui: sK i B 6epesHi - annHi, y cepnHi 2023 poKy BoHa byna HalnowupeHiwot npobaemoto gns
onuTaHoro 6isHecy. BogHouac, y cepnHi abcontoTHe 3HaYeHHA L€l nepelkoan 3HOBY 3pOC/IO MiCas 3MEHLIEHHS B
JNMNHI: TOAj AK Y IMMHI HA 3POCTAHHA LLiH CKapXnauncb 52% nignpunemcrs, y cepnHi Takux ctano 57%.

[pyre micue B perTUHIy Nepelikos 3aMHAIN CKAaAHOLWi 3 nepeBe3eHHAM CMPOBUHM abo TOBapiB TepuUTOpIELD
YKpaiHu. La npobnema TopkHynaca 41% onutaHux NiANPUEMCTB, LLO AELLO MEHLLE HiXK Yy YepBHi Ta NMHI, KoK
BignoBiAgHa YacTKa cKknagana 41%.

TpeTe Mmicue B PENTUHIY NepeLwKos Yy CepnHi Noginmnamn Taki npobaemu, AK PO3PUB NaHLIIOXKKIB NOCTaYaHHA Ta
3MeHLUeHHsA NONUTY Ha NpoAyKuito abo nocayru. Ha ui 06nasi npobnemu Bkazanm no 37% onuTtaHux NiAnpPUEMCTB.
Mpu LboMy, AKLLO B NonepegHbOMY MicALi NPo npobaemy 3 NaHUIOXKKaMM NOCTAa4YaHHSA NOBIAOMAANA TaKa XK YacTKa
PecnoHAEHTIB, TO NPO 3MEHLLEHHA NONUTY CTaIM FOBOPUTU AeLLo YacTiwe. Y AnnHi us npobnema 6yna akTyanbHO
ana 34% onutaHoro bisHecy.

Jewo meHwe pecnoHaeHTiB — 35% — y cepnHi 3iWTOBXHYNCA 3 Bpakom pobo4yoi cuamn BHAcAifOK npusoBy abo
BMi3A4y cniBpo6iTHUKIB. LIA YacTKa HE3HAYHO 3MeHLIKNACA NOPIBHAHO 3 NoNepeaHiM MicALEeM, KOAU NiANPUEMCTBA,
AKMM He BWCTa4Yyano NpauiBHMKIB, cknagann 38% BUOIpKU. Ane 4yepes 3pOCTaHHA BMJIMBY iHLIMX MepeLllkos,
npo6sema 3 NepcoHa oM ONyCcTUAACA 3 TPETLOIO MiCLLA B PEMTUHIY NepeLLKos Y IMMHI Ha n’aTe micue B cepnHi.

LWocTe micLe B PENTUHTY NEPELUKOA, CIPUYMHEHUX MOBHOMACLUTaOHUM POCIACbKMM BTOPrHEHHAM, Y cepnHi 2023
POKY 3aliHANM Nnepeboi 3 eNeKTpo-, BOAO- Ta TeNIoNocTavyaHHAM. Mpo Taki nepeboi nosigomunn 34% nignpuemcrs,
Lo Binblue HixK HalHMXKYe cTaHOM Ha 2023 pik 3Ha4YeHHA (29%), 3adikcoBaHe B KBiTHI, a/ie 3HAYHO MeHLLE 3a piBEHb
Big 50% i Buwe, Ha AKOMY UA Npobnaema 3Haxogunaca 3 KoBTHA 2022 poky Ao ntoToro 2023 poKy BHACAIAOK
HaMbiNbLL PYMHIBHUX yAapiB KpaiHOK-arpecopom No eHepreTUUHin iHbpacTpyKTypi YKkpaiHu.

TpeTuHa onuTaHoro 6isHecy (33%) B cepnHi roBopwMaa Npo Te, Lo NpautoBaTh Hebe3neuHo. Lis yacTka 3a/1MWaeTbes
BiZLHOCHO CTa/10t0 MPOTAFOM OCTaHHIX YHOTUPLOX MicALiB. Npobaema HebesneKkn ana poboTH ONUHMAACA HA CbOMOMY
Micui B pENTUHTY NepeLLKoA.

Ha Bocbme micue Lboro peiTuHry BuiwoB 6pak 06iroBux KoOWTiB, AKMI CTaB Npobaemoto aAna 17% onutaHux, a Ha
nes’aTe — 6pak NanAuBa, Ha AKMI nockapKuaucs 10%. Mpu Lbomy, BaXKIMBICTb BpaKy 06iroBMX KOLWTIB 3MEHLIMNACA
NMOPIBHAHO 3 IMMHEM, KON NPO Lo Npobaemy nosigomnanmn 23% nignpuemcrs.

Ha pecate micue Buinwna npobaema Kopynuii. Ha Hei BKazann 7% onutaHoro 6isHecy. MpoTArom ocTaHHiX YOTUPbOX
MicALiB YacTKa pPecnoHAEHTIB, AKi MOBIAOMAAIOTL NPO KOPYNLi0, NOCTYNOBO 3poCTasa HeEBEIMKUMU Temnamm. Ans
NOpiBHAHHA, y TpaBHi 2023 poKy LA YacTKa cknagana navwe 2%.

Mpo Taki nepewkogu, AK AeprKaBHe peryalBaHHA Kypcy BaaloT, 6/0KyBaHHA MNOAATKOBUX HAKNAAHUX,
NOWKOAKEeHHA MalHa abo ToBapy BHacnigoK 60MOBUX Ai Ta HenpaBOMipHi BUMorn abo TUCK 3 6OKy
KOHTPOJIIOIOUMX YU NPABOOXOPOHHUX OpPraHiB, nosigomuan Big 6% i meHwe nignpuemcrts. Kpim uboro, 5%
NiANPUEMCTB, ONMUTaHUX Y cepnHi 2023 poKy, CKa3anu, Lo He 3ilUTOBXHYANCA 3 XOoAHUMK Npobiemamu.
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Puc. 27. Halisaxcnusiwi npobaemu 011 onumaHoz2o bi3Hecy

3pOoCTaHHSA LWiH Ha cMpoBMHY/MaTepiann/ToBapu
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MNpobnemu 6i3Hecy pisHOro poamipy. Mikpo-, mani Ta cepeHi NigNPMUEMCTBA YacTille Big, BE/IMKMX CKAp*KaTbCA Ha
3POCTaHHA LiH Ha cMpOoBUHY abo maTepiann. Tak, YyacTKa bi3Hecy, AKUIN y ceprHi 3ilUTOBXHYBCA 3 LLIEID NepeLKoaoH,
CKnapgae Big 58% [0 63% cepen NiANPUEMCTB MEHLLNX PO3MIPIB, TOAi AK cepes BennKoro bisHecy — 45%.

Kpim uboro, MikponianpuemcTaa YacTile Big, NiagnpUEMCTB BiNblMX PO3MIpiB NOBIAOMAAIOTL NPO TaKi NepeLIKoam,
AK 3MeHLWeHHA nonuty (52%) Ta nepeboi 3 eNekTpo-, BoAo- Ta TenaonoctadyaHHam (66%).

3 iHworo BoKy, cepeaHi Ta BeAUKi NignpuemcTea 6inbloO Mipoto BiadvyBatoTb 6pak pobouoi cunu (41% Ta 36%
BiZINOBiIAHO), HiXX Manuit Ta MmikpobisHec (40 30%). TaKoXK Be/IMKI NiANPMEMCTBA YacTille roBOpATb NPO Hebesneky
ans poboTu nig vac BiHKM (45%).

Npobnemu 6i3Hecy 3a rany3amm NPOMMUCNOBOCTI. Y XiMiUHili Ta 1epeBoobpobHili rany3sax NPOMUCAOBOCTI YacTille
HiX B iHLIMX BKA3yOTb Ha HAMIONOBHILY NpobaeMy Ana onuMTaHoro 6isHecy B cepnHi 2023 POKY: 3pOCTaHHS LiH Ha
CUPOBUHY 4M MaTepianm (6inbwe 70% nignpuemcts) .

binble nNONOBMHWM MNiANPUEMCTB XiMiYHOI MPOMUCNOBOCTI Ta ranysi BMpobHuuTBa OyaiBenbHUX MmaTepianis
CKapXKaTbCsA Ha CKNaAHOLLi 3 NnepeBe3eHHAM CMPOBUHKM abo ToBapiB TepuTopieto YKpaiHK. Lie 6inblua YacTKa HixK y
pewTi rany3ei NPOMMUCAOBOCTI.

TaKkoX y XiMiuHiA NPoOMMCNOBOCTI Halibinblle BiAYYBAETLCA PO3PUB NAHLIIOXKKIB nocTavyaHHA (70%). Mpobnema
3MEHLUEHHS MOMUTY CTana HaWrocTpilWow AnA TaKMX rany3en, sk MalunHobyayBaHHA, AepeBoobpobKa Ta
BUPOBHULTBO byaiBenbHUX MmaTtepianis (binbwe 50%). Kpim Toro, y AepeBoobpobHili ranysi HalvacTiwe
nosigomnaAn npo 6pak poboyoi cunu yepes Bui3a abo mobinisauito cniBpobiTHUKIB (48%).

Mpobnemn 6i3Hecy 3a perioHamun. Ha 3pocTaHHA LiH HAa CMPOBMHY abo MaTepiann HaMyacTile CKapXKUTbCA
onutaHuin bisHec BiHHMUBKOI, [HinponeTpoBcbKoi, Mutommnpcbkoi, CymcbKoi Ta TepHOMiNbCbKOi obnacten. Y umx
perioHax 80% Ta 6inblue onUTaHMWX NOBIAOMMAM MPO L0 Npobiemy?.

CknagHouli 3 nepeBe3eHHAM CMPOBUHM abo ToBapiB TepuTopiEto YKpaiHM Bynu HaliBigvyTHiWOO npobaemoto ans
6i3Hecy BiHHMLbKOI Ta IBaHO-OpaHKiBCbKOI 061acTeld, a Takox m. Kuesa (6inbue 70%).

Po3puB NaHLIOMKKIB NOCTa4aHHA HaWbinblle BigYyBaETbCA OMUTAHUMM NigNPUEMCTBAMM Yy BiHHMUBKIN Ta IBaHO-
®paHKiBCbKili 0bnacTax (6inbwe 70%), a 3meHWeHHA nonuTy — y BiHHMUBKINA, MonTaBCcbKilt Ta XMeNbHULbBKIN
(6inbwe 60%).

Y BiHHMUbKINK, [OHinponeTpoBCbKi i YepHiBeubkii obnactax 3adikcoBaHi HaMBULLi YacTKM 6i3Hecy, AKWUM
3iWTOBXHYBCA 3 6pakom poboUoi cuam yepes NnoBHoMacwTabHy BiliHy (6inble 70%).

BnAuMB BilHM Ha 3aBaHTaXKEHHA BUPODOHUUYMX NOTYKHOCTEN/0bCcArn BUPOOHMLITBA

Y cepnHi 2023 poKy MOKa3HUK 3aBaHTa)€HHA BUPOOGHMUMX MOTYXKHOCTEN HE3HAYHOK MiPOK 3MEHLUUBCA
NOPiBHAHO 3 NIMMHEM, OAHAK 3a/IMIAETbCA OAHUM i3 HAUBULMX 3@ BCi XBWUAI ONUTYBaHHI. Y cepnHi 7%
NiANPUEMCTB NOBIZOMUAN, WO NPALIOIOTL HAa MOBHY NOTYKHICTb (100% i 6inblue), Wo Ha piBHi nonepegHbOro Micaus
(7%). BogHo4Yac YacTKa MignpPUEMCTB, AKI NPaLLoOTb Malike Ha MOBHY MOTYXKHIcTb (75% - 99%), ctaHoBMNa 50%
(6yna 53% y uepsHi Ta 52% y AnnHi). Y pesyabTati, cymapHa YacTKka nNignpUEMCTB, AKi NpaLolTb Maii}Ke Ha NOBHY
Ta NOBHY NOTYXHICTb, CTaHOBUAA 57% (y avnHi —59%). [1nA NopiBHAHHA, BiANOBiAHMIA NOKa3HUK ByB HaMBULLMM 3a
BCi XBU/i ONUTYBAHHA B YepBHi — 62%.

Y cepnHi 2% onuTaHMX NiANPUEMCTB NOBIAOMUAN, LWLO NPUMNUHUIN CBOIO AiANbHICTb YNPOAOBXK BiiHW. Llen NoKasHUK
NPOAOBKYE 3a/INWIATUCA HU3bKUM i3 annHA 2022 poky, y Aiana3oHi 2% — 4%. TakoXK 3a/1UWAETLCA HU3bKOKO YacCTKa
NigNPUEMCTB, AKi NPALIOOTb Ha PiBHI MeHLwe HixK 25% Big, AOBOEHHMX 0b6cAriB BUPOOHMLTBA, — nwwe 2% y cepnHi
(1% y nnnHi). OKpim uporo, 11% NiAnNpUEMCTB NpaLoBann B CEPMHi Ha pPiBHI 25% - 49% AO0BOEHHUX BUPOOHUUYMX

3V ubomy aHanisi He po3rnAaalOTLCA NiANPUEMCTBA raay3ei CiNbCbKOro rocnoaapcTsa, byAiBHULTBA, TOPriBAi Ta NOCAYT, a
TaKOK NiANPUEMCTBA, LLLO BBINWAK A0 KaTeropii «IHWi BUpobHULUTBAY.
4 [1o NOPIBHAHHA He BK/IOYEHO PerioHu, Y AKMUX He byan onuTaHi nignpuemcTsa. [etanbHiwe Ans. posain «Bubipka».
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noTy:kHocTel (12% y nvnHi). Y nigcymry, y cepnHi avwe 16% nignpruemcTs NpautoBain MeHLIe HiXK Ha NON0BUHY
NOTYXKHOCTi, NOPiBHAHO 3 LOBOEHHUM YacOM.

Puc. 28. Briaus siliHu Ha pobomy nidnpuemcmea (% onumaxux)
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H MignpuvemcTBO He npautoe M MeHwe 25% W 25%-49%  m50%-74% W 75%-99% M MNpautoe Ha 100% Ta binbLie

Pe3synbtatn 6isHecy pisHoro posmipy. CepepgHin 6i3HeC nNpoJoOBXKYE AEMOHCTPYBATM HaWKpawMii Temn
BiAHOB/NEHHA BUPOBHUUTBA. Ha Mmali)ke NOBHY Ta MOBHY MOTYXHiCTb MOPIBHAHO 3 [OBOEHHWM MNepiogom
npawtoBaso B cepnHi 66% cepeaHix NiANPUEMCTB, L0 AELL0 HUXKYE HiXK Yy nonepegHbomMy micaui (71% y aunwi).
BoaHouac BignoBiaHWI NOKa3HWK 3pic Ana Benukoro bisHecy — i3 58% y nunHi go 61% cepnHi. Yactka manumx
NiANPUEMCTB, AKi NPaLLOBaNM MaliXKe Ha NOBHY Ta NMOBHY NOTYXHiCTb, He 3miHWnacaA (53% y nvnHi Ta cepnHi). Ana
MiKpObBi3Hecy NOKa3HWUK 3a/IMLWAETbCA HA HU3bKOMY piBHI — 31% y cepnHi (34% y nvnHi).

Puc. 29. Yacmka nionpuemcemes, Aki npaytoroms malixce Ha MosHy ma noeHy nomyxcHicme (75 — 99%, 100% ma binbwe) nopieHAHO 3
0080€EHHUM riepiodom (3a po3mipom nionpuemems, %)
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CtaHom Ha nmnneHb 2023 poKy He npauytoBanu 11% npepncraBHUKIB MiKpobisHecy (17% y yepBHi Ta 16% y aunnHi).
[Ons NnopiBHAHHSA, BENKMKIA Ta cepeaHilt 6i3Hec maike NOBHICTIO BiAHOBMB poboTy (He NpaLoBas AuLLE BiANOBIAHO
1% Ta 1% onutaHux y cepnHi). Cepen manux nignpuemcTs He BiAHOBMAM poboTU 2% onuTaHMX. TAKUM YMHOM,
MiKpobi3Hec aoci 3anuwwaeTbca 6inblu YyTAUBUMM A0 BUKIUKIB BOEHHOrO Yacy.

Pe3synbtatn 6i3Hecy pisHMX ranyseid. XapyoBa ranysb 3a/IMWAETbCA NiAEPOM 3 BigHOBAEHHA nepepobHoi
NPOMKUCAOBOCTI. Y cepnHi 72% NignpuMeMCTB Xap40oBOi raay3i NpaLoBaam Malixe Ha NOBHY Ta NOBHY NOTYXKHICTb, LLLO
Ha piBHi pe3yabTaTy AnNHA (72%), ane AeLo HUXKYe Bif pe3ynbTaTy iHWKUX nonepeaHix micauis (78% y yepsHi, 73%
Y KBiTHi Ta TpaBHi). Ha gpyrilt cxogMHLi 3aBaHTaXKeHHS NigNPUEMCTB IErKOi NPOMUCAOBOCTI — 64% (y AnnHi — 66%).
TaKoX 3MEHLWMAOCA 3aBaHTAXKeHHA noJirpadiyHoi npomucnosocTi — i3 64% y AMnHi o 57% y cepnHi. BogHouac
3p0OCN0 3aBaHTaXKEHHSA NOTYKHOCTEN XiMiYHOT NpomucnoBocTi — i3 35% y amnHi go 43% y cepnHi. HalicknagHiwoto
CMTYyaLiA 3anMLWAETbCA B MeTanyprii Ta meTanoobpobui, y AkmMx avwe 10% nignpuemcTs npawtoBaan Ha malixKe
MOBHY Ta NMOBHY MOTYXKHICTb, O € KAaTacTPO}IYHUM 3HULLEHHAM MOPIBHAHO 3 MNHeM (6yn10 26% y NUNHI).

Puc. 30. Yacmka npomucaosux nionpuemcms, AKi npayrorome malixe Ha MNOBHY Ma nosHy nomyxHicme (75 — 99%, 100% ma binswe)
Mopi8HAHO 3 00BOEHHUM repiodom, % onumaxux 3a 2a1y3amu

Pe3synbTrati 3a perioHamu AK i nig Yyac nonepeaHix XBuab ONUTYBAHHA, MaliXKe HA NMOBHY Ta MOBHY MOTYXKHICTb Y
CepnHi NPoA0BXKYIOTb NPauoBaTh BCi abo malixe BCi nignpuemcTea IBaHo-PpaHkiscbkoi (100%), JlbeiBcbKoi (100%),
MonTaBcbKoi (100%), TepHoninbcbKkoi (100%), PiBHeHCbKOT (96%), OpecbKoi (93%) Ta BiHHMLbKOI (92%) obnacTeit.

BoaHouac, cutyalis 3a1MWAaETbCs HANCKNAAHIWOW B NPUGPOHTOBMX 3anopi3bKili Ta XapKiBCbKi 06nacTax, y AKMKX,
BianoBigHo, 0% Ta 10% nignpuemcTs NpaLoBann Ha BUCOKOMY PiBHi 3aBaHTaXKeHHsA NOTY*KHOCTeN. HU3bKuit piBeHb
3aBaHTa)XeHHA TAaKOX Ha nignpuemcTeax Kiposorpaacbkoi (39%), Cymcbkoi (30%), YepkacbKoi (37%) obnactelt, a
TakoX Micta Kuesa (19%). Takum ymMHOM, Npobaemun 3 BiAHOBAEHHAM 3aNeXaTb He fuvwe Big reorpadiyHoro
po3TallyBaHHA 6i3Hecy Ta 61M3bKOCTI A0 NiHiTl GPOHTY, a 1 Big NOTICTUYHUX, EHEPreTUYHUX Ta iHLWKNX BUK/UKIB, AKI
OeL0 BiAPI3HAKTLCA 33 perioHamMm.

BM/IMB BIVIHW HA EKCMOPTHY OIANBHICTb MIANPUEMCTB
Y pamKax LWicTHagUATOl XBUi ONUTyBaHHA 3adikcoBaHO 62% onuTaHuxX (cepea TMX, AKi 3MOrau AaTtu Bignosiapb),
wo 6ynam abo € ekcnoprepamu. BoaHouac 37% NiaNnpPUEMCTB HIKOMM He Manu eKkcrnopTy, a 6amn3bko 1% (nunwe 6
pecrnoHAeHTIB) He 3MOT/IN AaTW BiANOBIAI Ha 3anNMTaHHA.

CtaHom Ha cepneHb 2023 poky cepeg, ekcnopTepis 83% onUTaHUX BKa3asM, WO eKCNOPTYBaNM A0 BiliHW, a TAKOXK
NPOAOBXYBaZIM €KCNOPTYBaTU BNPOAOBXK OCTaHHiX 12-tm micauis. Lle 1% nianpuemcts yneplle po3no4vas
eKCnopTyBaTK came Mig, Yac BiiHK (yNpoaoBs ocTaHHix 12-Tu micauis). BogHouac 16% nianprMeMCTB eKcnopTyBanu
[0 NOoYaTKy BiHKW, ane He Manu eKCnopTy BMPOLOBNK OCTaHHIX 12-TM micauiB. TaKMM YMHOM, NPOLOBIKYETHCS
TEeHAEHLIA OCTaHHIX MicAliB: YacTMHA Bi3Hecy He MmoXKe NoBoPOTU HOBI BUK/AUKM ANA €KCNOPTHOT AiANbHOCTI Ta
BiZLHOBUTU EKCMOpT.
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Puc. 31. Brinus giliHu Ha ekcriopmHy QifnbHicme (% onumaHux ekcriopmepie)

Pe3ynbTatn 6i3Hecy pi3HOro po3mipy. 3a pesynbTaTamum cepnHA, 3HOBY 3adiKCOBAaHO 3aKOHOMIPHICTb WOA0 CTaHY
EeKCNOPTHOI AiANbHOCTI 3aneXHo Big, po3mipy nianpuemcrea. Cepen, MmikpobisHecy 29% nianpuvemcTs, AKi
eKCnopTyBann A0 BillHW, afie He MaJn eKCMOPTHOI AiANbHOCTI BNPOAOBMK OCTaHHIX 12-Tm micauis. Mpu ubomy
CUTyaLis cepen MiKpobi3Hecy € HAMKPALLOLO Bif, NOYATKY AOCAIAKEHHA LbOro NUTaHHA B 6epesHi 2023 poKy. Takox
BMCOKa YacTKa NiANPUEMCTB, IKi HE MOXXYTb BiAHOBWUTM eKcnopTy, cepen, manoro b6isHecy — 25%. [ewo Kpawa
CUTyaUis cepen cepeHix ekcnopTepiB — 16% onnTaHMX He eKCNOopPTyBaAu OCTaHHI 12 micsauis. Halikpawa cuTyauis
cepen Be/IMKOro bisHecy, y AKOro BiANoBiAHWI NOKa3HUK CTAaHOBUB 7%. TaKMM YMHOM, BENUKKUI Bi3HeC TpaauLiiHo
€ Nigepom i3 BiAHOBNEHHA €KCNOPTHOT AiANbHOCTI.

Puc. 32. Yacmka ekcriopmepis, SKi He eKcriopmysasu 8npooosX ocmaHHix 12-mu micsauis, 3a po3mipom nionpuemcms (% onumaHux
ekcriopmepig)®

Pe3ynbtatn 6i3Hecy 3a ranyssi. OTpuMMaHi OaHi BKasyloTb, WO AOTernep Hambinblw CKAagHa cuTyauis 3
BiJHOB/IEHHAM EKCNOPTY 3a/IMLLIAETLCA B ranysi BUPoObHMUTBaA byaiBenbHUX MaTepianis. 30Kkpema, 73% nignpuemcTs
ranysi eKcnopTyBanu A0 BiliHW, asie He Manu eKCnopTy BNPOAOBK OCTaHHIX 12-TM micauiB. TaKMM YMHOM, CUTYyaLLis
B raflysi noripwmaacs nopisHAHO 3 nonepegHiMn MicaLAMM, KOU BiANOBIAHMI NOKA3HUK TpUMaBcA NpMban3HO Ha
piBHi 50% (30Kpema 50% y 4epBHi). TaKOX CKAagHa cUTyauia B MeTanyprii, Ana AKoi BianoBiAHWUIA MOKa3HWK
cTaHoBUTb 40% (TaKoxK noripweHHA cuTyauji). Ha npoTueary Lbomy HailKpalla cUTyaLis B XiMi4HilA MPOMKWCIOBOCTI,
y AKin 0% He Manun ekcnopTy BNPOAOBXK OCTAaHHIX 12-Tu micAuis. Y nerki npomucnosocTi avwe 11% nignpuemcrs
He Manu eKCNopTy BNPOAOBXK OCTAHHIX 12-T1 micALiB, Xo4a eKCNopTyBaan A0 BiliHW, @ B Xap4oBilA NPOMMCIOBOCTI —
17%.

Puc. 33. Yacmka ekcriopmepis, AKi He eKcriopmysanu 8npodosx ocmarHix 12-mu micayis, 3a 2any33to npomucaosocmi (% onumarux
ekcriopmepis)

5> [laHi 3a TpaBeHb HeAOCTYMHI 418 MIKPONiANPMUEMCTB HYepes HeOoCTaTHIO HaNOBHIOBAHICTb NiABUBIPKM.
34



[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onutyBaHHA nignpuemcts. CepneHs’23

Pe3ynbTaTti 3a perioHamu. YnpoaoB:K yCiX XBU/1b LLLOMICAYHOrO ONUTYBAHHA AOCTYMNHI AaHi He 403BONAIOTb 3p06UTH
BUCHOBKWU LWOAO YiTKUX PerioHasibHUX 3aKOHOMIpPHOCTE 4yepe3 HeAO0CTaTHIO HaMoOBHIOBAHICTb MiABMGIPOK B
OKpemmx obnactax. Of4HaK B OKpemMMX perioHax yci nianpuemMcTBa (cepeg, TUX, XTO 3Mir 4aTu BiAnoBiab) BigHOBUAK
eKcrnopT, 30Kpema Y BiHHMUBKIN, IBaHO-PpaHKiBCcbKin, KuiBcbKiln, JIbBiBCbKIN, [lonTaBCbKiN, PiBHEHCHKIN,
TepHoninbCbKiA Ta YepHiriBcbKit obnactax. HalcknagHiwa cutyauia B OHiNponeTpoBCbKin Ta HKUTOMUPCHKIM
obnactax, y AKMx BignosiaHo 72% Ta 67% He Mann eKCnopTy BNPOAOBK OCTAaHHIX 12-TM MicALiB, Xo4a Manu Moro Ao
BiliHW.

OEPHABHA MOMITUKA

OUiHKa AeprKaBHOI NONITUKM 3 NIATPUMKM Bi3Hecy

Y cepnHi 2023 poKy NO3UTUBHI OLLIHKN AeprKaBHOI NOAITUKM LWOAO NiIATPUMKM Bi3Hecy 3meHwunnnce Ao 8% is 10% y
yepBHi. Le HallHMKUMIA piBEHb MO3UTUBHUX OLHOK L€l MONITUKK 3a Becb Mepios HaLOro AOCAIAKEHHA, nepLa
XBWAA AKoro byna nposeaeHa B TpaBHi 2022 poky. BogHouac, YacTKa HeraTMBHUX OLIHOK Yy CEPMHi TaKOX cTana
HMXK4YoL0. Toai AK y ANNHI Taki Nignpuemctea cknaganm 17%, y cepnHiix ctano 14%.

AK i paHiwe, onuTaHMn BisHeC NepeBa)KHO HENTPasIbHO OLIHMB AepXKaBHY MOJITUKY WOAO0 MiATPUMKM BisHecy.
BoaHouyac, uei BiACOTOK 3MEHLUIYETbCA BXKe YOTMPWU MicAaui nocninb. Y cepnHi BiH cknaB 51%. OgHovacHo 3i
3HMKEHHAM YaCTOTW AK NO3UTUBHUX, TAK i HEFATUBHUX Ta HEMTPANIbHUX OLLIHOK Pi3KO 3p0ocaa YacTKa PeCMNOHAEHTIB,
AKI He 3MOT/IM NOCTAaBUTM OLIHKY AEepKaBHIN NOAITMLI 3 NiATPUMKM Bi3Hecy: i3 18% y nmunHi g0 27% y cepnHi.

Puc. 34. OyiHka 0epxasHoi noaimuku 3 niompumxu 6i3Hecy
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OuiHKa Aep)KaBHOiI MONITUKM 3 NigTPMMKKM BisHecy 3a po3amipom 6isHecy. Cepen npeacTaBHUKIB BEIUMKUX
NiANPUEMCTB MOPIBHAHO Halbinblle TUX, AKi AaNM NO3UTUBHY OLIHKY AeprKaBHil NoniTvui 3 NigTPUMKK 6isHecy
(10%). Ona nopiBHAHHA, cepep, rpyn 6isHecy MeHLWMX PO3MipiB BiANOBIAHI YaCTKM cKNagatoTb 7 - 8%.

Cepepn, MiKpo- Ta Manux Nignpuemcts 3adikcoBaHi HalbiNbLi YaCTKM PECNOHAEHTIB i3 HEraTUBHUMMU OLHKaMU L€l
nonitkn (20% Ta 17% BignoBiaHO). TakoX NpPeAcTaBHUKM MIKPOMigNPUEMCTB YacTiwe Bif, iHWKWX He 3morau i
ouiHnTK (36%).

OuiHKa gep)KaBHOI NONITUKM 3 NigTPMMKM 6Gi3Hecy 3a ceKTopom. HaliyacTilue NO3WMTUBHI OLIHKW AeprKaBHin
NoAITULI 3 NiATPUMKK Bi3Hecy CTaBnATb NPeACTaBHUKM AepeBoobpobHOi npommcnosocTi (9%)°. 3 iHWworo 6oKy, y
Lilh »Ke ranysi 3a¢gikcoBaHa HaliBMLLA YaCTKa HEraTMBHUX OLLIHOK MOPIBHAHO 3 iHWMMW raay3amm NPOMUCIOBOCTI
(35%). HeraTmBHi OLLiHKM TAaKOX YacTO CTaBAATb Y ranysi metanyprii (30%).

OuiHKa pep:KaBHOI NONITMKU 3 NiATPUMKM 6i3Hecy 3a perioHom. HanBuwmii piBeHb MNO3UTUBHUX OLLIHOK
OeprKaBHOT NOAITURM 3 NigTPMMKM BisHecy B cepnHi 2023 poKy 3adikcoBaHo B KuiBcbkii ob6nacti (48%). B Opecbkiii
Ta PiBHEHCbKi 061acTAX TAKOX A0CUTb HaCTO CTaBUAM MO3UTUBHI OLHKM Wil nonitTuui (no 28%)’. Pasom i3 uum,
HaMBINbLLI YaCTKM HEraTUBHUX OLHOK cepep, 6isHecy BiHHUUBKOT (46%) | CymcbKoi (30%) obnacTeit.

Y ubomy aHanisi He Po3rNAAaIOTLCA NIANPUEMCTBA rany3ei CinbCbKOro rocnoaapcTsa, byAiBHULTBA, TOPriBAi Ta NOCAYT, a
TAKOX NiANPUEMCTBA, WO BBINLWAN A0 KaTeropii «IHwWi BMpobHMUTBa».
7 [Jo NOPIBHAHHA He BK/IOYEHO PerioHu, Y AKMX He Byan onuTaHi nignpuemcTsa. [eTanbHiwe ams. po3ain «Bubipka».
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Llo nokpawmTs cTaHoBMLe BizHecy? OuikyBaHi 3axo4M i 3MiHK

Y cepnHi 2023 poKy MU 3HOBY 3anuTann NpeacTaBHUKIB NiANPUEMCTB NPO Te, AKi 3MiHM Ta 3aXxoAM NOKpalmuan 6
CTaHOBMULLE iXHbOro Bi3Hecy. fIK y nonepegHix onNnUTyBaHHSAX, KoM By0 NocTaBneHe Le 3anuTaHHA (y 2022 poui Ta
y ciuHi 2023 poKy), Halbinbl OYiKyBaHOO NOAIEID ANA Y4AaCHUKIB ONUTYBAHHA CTa/10 3aKiHYEHHA BiliHW.

Liboro ouvikye 75% onuTtaHoro 6isHecy, Lo MeHLe, HiX By/10 y CiuHi LUpboro poky (82%), ane e TaKa ¥ 4YacTKa, fiKa
byna 3adikcoBaHa pik Tomy —y cepnHi 2022 poky.

Ha pgpyromy micui cepes 6axkaHux 3MiH — 3HMMXKEHHA MNOAaTKiB Ta aKuusie. MNpo ue B cepnHi 2023 pokKy
nosiaomnATb 46% pecnoHAEHTIB, WO NPAKTUYHO BiAMNOBIAAE PiBHIO HA MOYATOK POKY: 45%.

Puc. 35. OdikysaHi 3ax00u ma 3MiHU, AKi, HG OYMKY OMUMAHuUX, MOKpaw,ames cmaHosuuwe ixHbo2o bizHecy
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YacTKa nignpuUEMCTB, AKi BBaXKalOTb 3a NOTPiOHE CNPOCTUTU 3aKOHOAaBYi ymoBM anA 6isHecy, 3pocna go 40%. Y
CiyHi 2023 poky Takux nignpuemcts 6yno 31%. Lle BKa3ye Ha NOBEPHEHHS NUTAHb AiI0BOro KAiMaTy 40 NOpALKY
[EHHOro y 3B’A3KY 3 MOXK/NBOLO aganTaLlieto 6isHecy g0 poboTH Nig Yac NOBHOMACLUTAabHOI BiHM Ta NOBEPHEHHAM
PerynaTopHUX NpoLeayp, CKAaCOBaHNX HA MOYaTKY MOBHOMACLUTaBHOIO BTOPrHEHHS, TaKMX K NOAATKOBI NepeBipKu.

MoTpeba 6isHecy B nporpamax A0CTYNHUX KpeauTiB aaa 6isHecy AeLlo 3MeHLWnAacs 3a OCTaHHI NiB PoOKy: y ceprnHi
uen BapiaHT NiaTpumann 27% nopisHAHO 3 32% Y CiyHi.
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Yce meHWwe npeacTtaBHUKIB NiANPUEMCTB FOBOPATb MPO NO3UTUBHMI BMNIMB AeoKynauii Teputopiid YKpaiHu Ha
CTaHoBMLLE iXHbOro 6i3Hecy. Y cepnHi LA YyacTKka 3HM3unaca 2o 23% i3 27% y ciuHi i nepeg umm — i3 44% 1a binbwe y
2022 pou,. Lle moxke 6yTM NoB’s3aHO 3 TUM, WO Hi3HEC aganTyeTbCA 40 HOBUX PUHKIB (KMIEHTIB Ta MOCTayanbHUKIB).

OpHa n’ATa onuMTaHWMX BUCAOBMAACA 3a Taki 3axoaMm i 3miHM, AK ¢iHaHCOBa Aonomora nocTpaXkpanomy i
3pyiiHOBaHOMY b6i3Hecy Ta 3MeHLWIeHHA Kopynuii. BiacoToKk nianpuemcTts, AKi roBopATb Npo MNoTpedy B TaKMX
3aX0[4ax, 3a/IMWAETbCA 6e3 CyTTEBUX 3MiH i3 ciuHa 2023 poKy.

TaKkoX BapTO 3a3HAYMTU 3HUMKEHHA 4YacTKM Di3Hecy, AKWIA OYiKye MPUMNUHEHHA AeBanbBauii rPUBHI BiAHOCHO
iHO3eMHUX BanoT. Y cepnHi UA YacTKa 3HM3MNacb Ao 8% i3 24% y ciuHi. Le Bigobparkae crabinisauito Kypcy
iHO3eMHMX BantoT B YKpaiHi, AKOi 6yno gocarHyTo o cepeantun 2023 poky.

OuikyBaHi 3axoAau i 3miHM 32 po3mipom NiANPUEMCTB. 3aKiHYEHHA BIMHM € HAWIONOBHILWMM NpPiOPUTETOM ANA
6i3Hecy Bcix po3mipiB. 3a pe3ynbTaTamMu ONUTYBAHHSA, Y CEPMNHi LbOro odikyBanu Big, 70% Ao 87% npeAcTaBHUKIB
6i3Hecy B pi3HMX rpynax 3a po3mipom.

MiKponignpuemcTtea Bigpi3HAKTLCA Big 6i3Hecy 6iNblMX PO3MIpiB HE TaKOK BUCOKOM NiATPUMKOK 3HUMKEHHS
NnoAaTKiB i aKUM3iB: 3a Lel 3axig sucnosunocb 20% MiKponianpueMcTs NOPIiBHAHO 3 48% - 55% onutaHux y pewrTi
rpyn 3a po3mipom.

TaKi KPOKM, AK CMPOLLEHHA 3aKOHOAABYMX BMMOT A0 6i3Hecy Ta HafdaHHA AOCTYNHUX KpeauTis ansa GisHecy, €
HaMbiNbW NPIOPUTETHUMM AAA NIZNPUEMCTB MASIOFO Ta CEPELHbOrO PO3Mipy, TOAI AK MIKpPO- i BeNMKKUit BisHec
3raZlye npo HUX MeHwe. Tak, CMPOLLEHHA 3aKOHOAABYMX BUMOTr A0 bisHecy nigTpumano binbwe 40% manux Ta
cepeaHix NignpPUEMCTB, a NPOrpaMm AOCTYMHUX KpeanuTis — binbwe 30%.

OuiKyBaHi 3ax0AM i 3MiHWN 32 CEKTOPOM. 3aKiHYEHHSA BiliHW € TAKOX FOJIOBHOIO OYiKYBAHO MNOAiE0 A1 ONUTAHOIO
6i3Hecy 3 ycix ranysei npomncnosocTi®. OgHaK, A1A XiMIYHOT NPOMMUCAOBOCTI NepLIe MicLLe i3 3aKiHYeHHAM BiltHK
PO34iNNB TaKNIM KPOK, SIK 3HUKEHHS NoAaTkiB Ta akumsis. Lli ABa BapiaHTK 06pann no 61% npeacrtaBHUKIB LiEl
ranysi. Cepeg, iHWKX rany3ei Npo nNoTpedby B 3HMMKEHHI NOAATKIB YacTO FOBOPWU/AN TAKOXK Nignpuemctesa chepu
BMPOOHMLTBA TKaHWH, oaAry i B3yTTa (62%), nonirpadivyHoi npommcnosocTi (57%) i MawmnHobyayBaHHA (55%).

CnpoLLeHHA 3aKOHOAABYMX BMMOT A0 6i3Hecy Halbinblie NiATPUMYOTb Yy XiMiYHIA NMPOMMUCAOBOCTI Ta B ranysi
BUpPObHMUTBA byaiBenbHUX MaTepianis (no 48%), a TakoXK Yy Xap4yoBin npomwucnosocTi (44%). Y nporpamax
OOCTYNHUX KpeauTiB HalvacTilwe 3auikaBieHni 6isHec mawnHobyaisHOI (39%) Ta AepeBO06POOHOI (35%) ranysen.
Mpo notpeby aeoKynauii TepuTopiin YKpaiHM YacTiwe Big, iHWKWX roBOPATb NPeACTaBHUKU MeTanypriiHoi ranysi Ta
MalmnHobyayBaHHA (6inbwe 30%), a npo ¢iHaHCOBY AONOMOry NOCTPAXKAANOMY i 3pylMHOBAaHOMY bisHecy —
npeAcTaBHUKM ranysi BUpobHMUTBa byaiBenbHMx matepianis (30%).

OuikyBaHi 3axoau i 3miHK 3a perioHamu. Y 6inblocti obnactei Big 60% i 6inbwe onutaHoro micuesoro b6isHecy
Ha3Ba/NM 3aKiHYeHHA BiMHWM cepepn NoAin i 3MiH, AKI HaWbinbwe iM AOoNOMOXYTb . OcobAMBO LbOrO YeKaloTb
npeACTaBHUKM NiANPUEMCTB BiHHMLBKOT, BoanHcbKoi, ) Knutommpcbkoi, KniscbKoi, J1bBiBCbKOi, Oaecbkoi, CymCbKOT,
XapKiBcbKoi, XmenbHULbKOI, YepHiBeubKoi, YepHiriscbkoi obnacteir Ta M. KueBa: TyT 3aKiHYeHHA BiliHW cTano
BaXKNMBUM npioputetom ansa 80% i 6inblue pecnoHAEeHTIB.

Y [AHinponeTpoBCbKil, 3aKapnaTcbKilt Ta YepKacbKiit ob6nacTax, a Takoxk B Kuesi Halibinblioto mipoto nigTprmyroTb
3HMKEHHA noaaTtkiB Ta akuusis (80% i 6inbwe pecnoHAeHTiB). CNpoLIEHHA 3aKOHOAaBUYMX BUMOr A0 bisHecy
HalyacTile Ha3nBalTb cepes, OYiKyBaHMX 3ax04iB NiagnpueMCTBa IBaHO-DpaHKiBCbKOT (82%) Ta JlbBiBCbKOT (75%)
obnacrteit, a Takox M. Kneea (76%), a 6isHec [HinponeTpoBcbKoi 061acTi Ta M. KueBa 0cob6/1MBO CUIbHO HaronoLWye
Ha noTpebi gocTynHUx KpeguTis (binbwe 70%).

8 HanosHloBaHiCTb NiABMBIPKM B rasy3ax CiNbCbKOrO rocnofapcrsa Ta TOPriBAi 3aHAATO Mana ANA CTaTUCTUHHOIO
NopiBHAHHA.

9 [10 NOpiBHAHHA HE BKAIOYEHO PEriOHM, Y AKMX He By/IM ONuTaHi NiANPMEMCTBA, a TaKoX MUKONAIBCbKY Ta MONTaBCbKY
obnacTi, y AKUX KiNbKiCTb onuTaHMX Byna HeaoCTaTHbOK AN CTAaTUCTMYHONO MOPIBHAHHA. [eTanbHiwe AnMB. po3ain
«BunbipKa».
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METOLOJTIOTIA ONMUTYBAHHA

Y ubomy 3BiTi npeacTaB/feHO pe3ynbTaTM LWICTHAAUATOTO HOBOrO LWOMICAYHOTO OMUTYBaHHA MiAMNPUEMCTB
«YKpaiHCcbKKMIA Bi3Hec B ymoBax BiltHW». [aHi 6yno 3ibpaHo 3a A4ONOMOro NOEAHAHHA AEKiNbKOX MeToAiB 360py
AaHux: TenedoHHe iHTepB’t0 NpeacTaBHMKIB Bi3Hecy i3 BHECEHHAM BignoBsigei 4o oHNaNH-GOPMK iHTEPB'toepamm
Ta, Y HEBEJIMKIN KiNbKOCTi BUMaAKiB, CAMOCTiliHe 3anoBHEHHA OHAANH-POPMM NpeaCcTaBHUKAMMU NiANPUEMCTB, fAKi
nig, yac nonepeaHboOro TeNedOHHOro KOHTAKTY BUCNOBUAN BaXKaHHA CaMOCTIMHO BHECTU AaHi [0 OHAaNH-popmMu.
Yci Bignosigi — i 3anNoBHeHi pecnoHAEHTaMM CaMOCTIMHO, i HagaHi iHTeps’'toepam TenepoHom — Byno 3ibpaHo B
OAHIM 6asi paHux. Micna 3aBeplieHHA OnNMTyBaHHA ekcneptu |EL, nNpoBenn KOHTPO/Ib Ta OYMLLEHHA AaHMUX i
npoaHanisysanu BianNosia;.

Y UubOMYy OMUTYBAHHI, 30KpEMA, MW NPOLOBKYEMO BMBYATU MOKA3HWUKKU AiNOBOrO KAIMaTy Ta KOH’'HOHKTYpPM, AKi
pocnigxye IE[ y WoKBapTaAbHUX ONMUTYBAHHAX NPOMMUCIOBUX NiAMNPUEMCTB Y paMKax NPOEKTY «linosa aymka». Lle,
30Kpema, NoKasHUKMK, AKi B YUCNOBOMY BMMIpPi MOKa3yOTb 3MIHWU 3 MicALA B MicALb TaKUX BarKNMBux ana bisHecy
NOKa3HUKIB, K 0b6cArn BUPOOHMUTBA Ta peanisaLii, 06carn ekcnopTy, 3anacu CUPOBUHU Ta MaTepianis, KiNbKicTb
HOBWX 3aMOBJ/IEHD Ta iHLWMX, @ TAKOXK OYiKyBaHHA BisHecy Wo A0 iX 3MiH Yy HAaCTynHi TpM Ta WicTb MicALiB.

Taki iHAeKcn obuncnooTb 3a €AMHO MeTodosorieto. Mu 3apaxoByemo BignoBiai sK +1, AKWO NiANPUEMCTBO
BiANOBIAAE, WO NOKa3HWUK 36inblumBcaA, 0, AKWO BiH He 3MiHMBCA, i -1, AKWO BiH 3MEHLUMBCA, @ pe3ynbTaT €
6anaHCOM MiX MO3UTUBHUMW Ta HEraTUBHUM BignosigaMn. Hanpuknag, AKWO 3i cTa pecnoHAeHTIB ABaALATb
BKa3a/In Ha 3pOCTaHHA BUPOOHULUTBA, N'ATAECAT PECNOHAEHTIB — Ha MOr0 CKOPOUYEHHS, | TPUALUATb 3a3HAYUAN, LLO
BCe 3aauwmnoca 6e3 amiH, To BiAnosigHe 3HauyeHHA iHAeKcy byae -0,30. [logatHe (Bia’emHe) 3HaYeHHs iHAEKCY
03Hau4ag, Lo YacTKa NiANPUEMCTB, Ha AKMX 3POC/I0 BUPOOHULTBO, € HiNbLLOIO (MEHLLOI) HiXK KiNbKICTb TUX, Ha SKUX
BUPOOHNLTBO CKOPOTUAOCHL. [nA Bifibll TOYHOrO 3amipy Ha PiBHI MiKpoAaHUX BiaOYBAETLCSA 3BarKyBaHHA KOXKHOI
BiZANOBIAj 3 ypaxyBaHHAM PO3Mipy NiANPUEMCTBA 3a KiIbKICTHO NPAL,iBHUKIB.

3a AONOMOrot0 TaKMX IHAEKCIB MOXHA BiACTEXYBAaTU OMHAMIKY 3MiH LMX NOKA3HMKIB, NOPIBHIOBATM iX Yy Yaci Ta
LWBMAKO OLLIHIOBATU 3ara/ibHUI HaNPAMOK 3MiH YMOB A/1A BeZeHHs b6i3Hecy Ta cuTyalii Ha NignpuemcTaax.

MonboBuit eTan onnTyBaHHA TpmBas i3 15 Ao 31 cepnHa 2023 poky.

BMBIPKA

Ycboro B wWicTHaAUATin xBuni 6yno onutaHo 539 nignpuemcts. MignpuemcTBa po3TalloBaHi y BiHHMUBKIMN,
BonunHCbKIN, [HinponeTpoBCbKii, 3akapnaTcbKii, 3anopisbKiii, Mutomupcbkin, IBaHo-PpaHKiBCbKill, KUIBCbKIN,
KipoBorpaacoKili, JlbBiBCbKil, OpecbKiit, MontaBcbki, PiBHEHCbKiN, CymcbKin, TepHOMINbCbKIiNA, XapKiBCbKil,
XmenbHUUbKIM, YepKacbKili, YepHiBeubKili, YepHiriBcbkin 061acTax Ta B MicTi KMEBI. Y KOXKHOMY 3 LMX perioHis 6yno
onuTaHo Big 16-Tv Ao 44-x nianpmemcts’l.

Binbwictb BMBIPKM CcKnann npomucnosi nignpuemctea — 502 nignpuemctea abo 93% BubGipku. Cepes, HuUX
nepeBarkaloTb NiANPUEMCTBA Xap4yoBOi MPOMMUCAOBOCTI, JIErKOi NMPOMMUCIOBOCTI, MalWMHOBYAYBaHHA, a TaKOX
BUPOOHULTBA OyaiBenbHUXx matepianis. o cdepn CinbCbKOro rocnogapcTBa Hane)KaTb BiCiM  ONMTaHUX
nianpuemcts (1,5% BnbipKK), Ao Toprieai — cimHaauATb (3,2% BUbGipKK). [es’atb nignpuemcts abo 1,7% BUOGiIpKK
npautotoTb y chepi nocayr, i Tpu nianpuemctsa (0,6%) HanexkaTb 4o ranysi 6yaisHMUTBA.

Cepepn onuTaHMX NigNPUEMCTB € NiANPUEMCTBA PiSHUX PO3MIPIB, AKI BU3HAYAKOTLCA 3a KiNbKICTIO NPaLiBHUKIB. I3 HUX
Mikponignpuemcte (go 10-TM npauiBHUKIB BKAOYHO) — 61 abo 11% BuWGiIpKKM, manmx (Big 11-T po 50-Ti
npauiBHUKiB) — 167 abo 31% BuMbGipKM, cepeaHix (Big 51-ro go 250-Tn npauiBHuKKiB) — 192 abo 36% BUGIpKK, i
Be/IMKKX (binbe Hixk 250 npauiBHuMKiB) — 119 abo 22% BMbGipKMU.

10 B onutyBaHHi 3a3Hauanach 061acTb, y AKIN 3HAXOAMNOCA NIANPUEMCTBO Ha Yac NPOBEAEHHA ONUTYBaHHA.
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[opatok 1. BubpaHi pesynbtatv onuTyBaHHA B LMdpax

Bubipka

Posmip niganpmnemcts

KinbKictb = YacTka Bubipku

Mikpo- 61 11%
Mani 167 31%
CepepHi 192 36%
Benuki 119 22%
YCbOro 539 100%

CekTop/ranysb NpoMMUCNOBOCTI

KinbKictb = YacTka Bubipku

CinbcbKe rocnoaapcTso 8 1,5%
BupobHMLUTBO MeTany Ta meTanoobpobka 20 4%
XimiuHa npomucnosicTb 23 4%
MawunHobyayBaHHA 33 6%
DepeBoobpobHa npomucnosictb 23 4%
Bupo6bHuuTBO 6yaiBenbHUX matepianis 27 5%
XapuoBa npomucnosicTb 180 33%
Nerka npomucnosictb 45 8%
NonirpagiuHa npomucnosictb 14 3%
IHWi BUpO6HUUTBA 137 25%
ByaiBHMUTBO 3 0,6%
Toprisna 17 3,2%
Mocnyru 9 1,7%
YCbOro 539 100%

MoKa3HUKM AiANbHOCTI NiANPUEMCTB Ta 4iI0BOro cepeaoBuLLLa 33 PO3MIPOM, iHAEKC 3MiH (cepneHb 2023)

Yci Mikpo | Mani CepepHi | Benuki
Bupo6HuuTBO 0,18 -0,12 0,13 0,21 0,19
OuiKkyBaHi 3MiHK BUpO6HULTBA 0,46 0,21 0,42 0,48 0,48
Mpogaxi 0,18 0,17 0,11 0,20 0,23
OuiKyBaHi 3miHM Npoaais 0,47 0,21 0,45 0,49 0,46
Ekcnopt 0,08 -0,44 -0,04 0,13 0,11
OuiKyBaHi 3MiHU ekcnopTty 0,38 0,09 0,21 0,38 0,44
De6itopcbKa 3aboprosaHicTb -0,19 -0,13 -0,30 -0,26 -0,04
OuikyBaHi 3miHu pgebiTopcbKoi 3aboprosaHocTi -0,36 -0,16 -0,42 -0,43 -0,23
KpeauTtopcbKa 3a6oproBaHicTb -0,22 -0,08 -0,35 -0,27 -0,09
OuiKyBaHi 3MiHU KpeaUTOPCbKOi 3a6oproBaHoOCTi -0,36 -0,16 -0,40 -0,43 -0,25
NopaTKkoBa 3aboproBaHicTb -0,31 -0,09 -0,38 -0,34 -0,23
OuikyBaHi 3MiHM NnogaTKkoBOI 3a6oproBaHOCTI -0,39 -0,14 -0,44 -0,42 -0,31
3anacu cMpoBUHMU 0,14 0,02 0,11 0,15 0,17
OuiKkyBaHi 3MiHU 3anaciB CUPOBUHMU 0,31 0,07 0,25 0,34 0,34
3anacu rotTosoi NpoayKuii -0,25 -0,13 -0,30 -0,31 -0,18
OuiKyBaHi 3miHM 3anaciB rotoBoi NPOAYKLii -0,25 -0,13 -0,38 -0,32 -0,10
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Yci Mikpo | Mani CepepgHi | Benuki
Hosi 3amoBneHH#A 0,16 -0,07 0,15 0,17 0,17
OuiKkyBaHi 3MiHU HOBUX 3aMOB/IEHb 0,42 0,29 0,40 0,42 0,45
Kinbkictb npauiBHUKIB -0,03 -0,12 -0,02 -0,04 -0,03
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB 0,06 0,02 0,01 0,05 0,09
KinbKicTb npauiBHUKIB Y BUMYLLUEHUX BifgNyCTKaxX -0,10 -0,11 -0,09 -0,16 -0,05
OuiKyBaHi 3MiHM KinbKOCTi NnpauiBHUKIB
BVIMVyLI.IEHVIX BignycTKax P ! 0.23 0.03 0.33 0.27 0,14
KBanidikoBaHi npauiBHUKK 0,23 0,32 0,24 0,23 0,23
HekBani¢pikoBaHi npauiBHUKK 0,14 0,18 0,06 0,14 0,20
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cUTYyaLLil -0,04 -0,27 -0,12 -0,02 0,01
OuiKyBaHi 3MmiHU (piHAHCOBO-€KOHOMIUHOI cUTyaLii 0,37 0,13 0,42 0,37 0,37
OuiHKa Aainosoro cepenosuLLa -0,07 -0,35 -0,17 -0,02 -0,03
OuiKyBaHi 3miHu ginoBoro cepegoBuLla 0,38 0,17 0,42 0,39 0,35
"l.M nnaHyere Bu posmupwmunmnbmcm cBOro . 0.16 0.15 0.17 0,06 0,28
nigNpPUeEMCTBA NPOTArOM Haib6ANKUMX ABOX POKiB
Ak Bu oujiHI0€eTe PpiHAHCOBO-EKOHOMIUHE
CT.Z-JHO.BI/ILI.I,e. Baworo nl,qanI.GMCTBa B l'.IOTOtIHOMV 0,43 0,09 0.41 0.48 0.42
MmicAaLi NOPiBHAHO 3 aHANOriYHUM nepiogom
MmuHynoro 2022 poky

MNMOKa3HMKM AianbHOCTI NigNPUEMCTB Ta Ai/I0OBOro cepefoBULLA 3a

rany3ssto NPoOMUC/IOBOCTI, iHAEKC 3MiH (cepreHb

2023)

BupobH

UyTBO

meTany DepeBoob

Ta XimiuHa po6Ha

meTtano | npomucno | MawwuHo6 | npomucno

Yci 06pobKa | BicTb yAyBaHHA | BicTb

BupobHuuteo 0,18 -0,05 0,00 0,00 -0,04
OuiKkyBaHi 3MiHM BUpPO6HMLTBA 0,46 0,00 0,22 0,32 0,45
Mpoaaxi 0,18 -0,10 0,09 0,00 -0,04
OuiKyBaHi 3miHM NpoaaxiB 0,47 0,00 0,17 0,30 0,45
Ekcnoprt 0,08 -0,11 0,00 -0,09 0,00
OuiKyBaHi 3MiHK eKcnopTy 0,38 0,30 0,14 0,12 0,46
[eb6iTopcbKa 3aboproBaHicTb -0,19 -0,17 -0,09 0,07 -0,06
OuikyBaHi 3miHK gebiTopcbKoi 3a6oproBaHoCTi -0,36 -0,29 -0,29 -0,23 -0,17
Kpeauropcbka 3aboproBaHicTb -0,22 -0,28 -0,14 -0,03 -0,06
S:éﬁ:;i:;zng:::r KpeanTopcobkol -0,36 -0,29 -0,25 -0,20 -0,21
MNopatkoBa 3a6oprosaHicTb -0,31 -0,08 -0,18 -0,13 -0,13
OuiKkyBaHi 3MiHM NnogaTKoBOI 3aboproBaHoOCTi -0,39 -0,08 -0,18 -0,39 -0,13
3anacu cMpoBUHU 0,14 -0,20 0,14 -0,03 -0,13
OuiKyBaHi 3MmiHM 3anaciB CUPOBUHU 0,31 -0,06 0,04 0,15 0,00
3anacu rotoBoi npoAayKuii -0,25 -0,10 -0,19 0,00 -0,26
OuiKyBaHi 3MmiHM 3anaciB roToBoi NpPoAyKu;ii -0,25 -0,06 -0,14 0,00 -0,19
HoBsi 3amoBneHHA 0,16 -0,15 -0,05 0,06 0,09
OuiKyBaHi 3MiHM HOBMX 3aMOB/IEHb 0,42 0,00 0,10 0,19 0,35
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Bupo6H

MuTBO

meTany DepeBoob

Ta XimiuHa pobHa

meTano npomucino MawwuHo6 npomucno

Yci 06pobKa | BicTb yAyBaHHA | BicTb
KinbKictb npauiBHuKiIB -0,03 -0,05 -0,09 -0,06 -0,09
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB 0,06 0,00 -0,10 0,00 0,10
:il:'::lc:(ba:pamsuums Y BUMYLUEHUX 0,10 0,00 011 0,00 017
OuiKyBaHi 3MiHM KiNbKOCTI NpaLiBHUKIB
BVIMVyLI.IEHVIX BignycTKax Per ! 023 0.00 0.06 0.04 0.12
KsanidikoBaHi npauisHuKK 0,23 0,47 0,17 0,41 0,35
HekBani¢ikoBaHi npauiBHUKK 0,14 0,44 0,09 0,19 0,25
OuiHKa ¢iHaHCOBO-eKOHOMIUYHOI CUTyauii -0,04 -0,58 -0,17 -0,16 -0,23
S:-:;ZE?,-HI 3MiHn piHAHCOBO-€KOHOMIYHOI 0.37 0,00 0,00 0.22 0.06
OuiHKa ginosoro cepeposula -0,07 -0,58 -0,27 -0,22 -0,32
OuiKyBaHi 3MmiHM ginoBoro cepenoBuLla 0,38 -0,06 0,05 0,24 0,21
Yu nnaHyeTe By po3wimMpuTu gianbHicTb CBOro
niaNpPUEMCTBA NPOTATrOM HaBAMIKUMX ABOX 0,16 0,10 0,00 0,18 0,25
POKiB
Ak Bu ouiHI0€Te PpiHAHCOBO-EKOHOMIUYHE
cTaHoBuLe Baworo nignpuemcrea B
nOTquoun:y micayi no;‘a:ﬂﬂo 3 aHaNoriYHUMm 043 0.05 0.00 0.00 0,04
nepiogom muHynoro 2022 poky
Nonirpadiu
XapuoBa Nerka Ha
BupobHuyTteo NPOMUCNOBI | NpOoMUCAOBI | NpoMUCNOBI
Yci 6yamarepianis | cTb CTb CTb

Bupo6HuyTBO 0,18 0,11 0,27 0,11 0,14
OuiKyBaHi 3MmiHM BUpO6HULTBA 0,46 0,16 0,59 0,36 0,62
Npoaaxi 0,18 0,07 0,26 0,13 0,07
OuiKyBaHi 3miHM Npoaaxis 0,47 0,13 0,59 0,38 0,62
Ekcnopt 0,08 -0,12 0,15 0,11 0,00
OuiKyBaHi 3miHM eKcnopTy 0,38 0,07 0,46 0,20 0,29
Jebitopcbka 3aboproBaHicTb -0,19 -0,18 -0,30 -0,21 0,00
S:G'g‘l’;z:'a:":'c:i" AebiTopcoko -0,36 0,26 -0,42 0,29 0,38
KpeauTtopcbKa 3a6oproBaHicTb -0,22 -0,18 -0,32 -0,31 -0,31
OuiKyBaHi 3MIH.VI KpeauTopCbKOi 0,36 0,25 045 0,27 0,38
3aboproBaHocTi
MNopgatkoBa 3a60prosaHicTb -0,31 -0,22 -0,40 -0,21 -0,40
OuiKyBaHi 3MIH.VI NnoAaTKOBOI 0,39 0,25 0,48 0.23 0.40
3aboproBaHocTi
3anacu cMpoBUHU 0,14 0,00 0,29 0,02 0,00
OuiKyBaHi 3miHM 3anaciB CMPOBUHU 0,31 0,08 0,49 0,13 0,25
3anacu rotosoi NpoayKuii -0,25 -0,29 -0,34 -0,23 -0,60
OuiKyBaHi 3miHM 3anaciB rotoBoi NPOAYKLii -0,25 -0,08 -0,38 -0,28 -0,40
Hosi 3amoBneHHsA 0,16 0,12 0,24 0,09 0,14
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Nonirpadiu
XapuoBa Nerka Ha
BupobHuyTteo NPOMMUCNOBI | NPOMUCNOBI | NPOMMUCNOBI
Yci 6yamatepianis | cTb CTb CTb
OuiKyBaHi 3MiHU HOBMX 3aMOBJ/IEHb 0,42 0,21 0,60 0,32 0,46
Kinbkictb npauiBHUKIB -0,03 -0,08 0,01 0,00 0,00
OuiKyBaHi 3MiHM KinbKOCTi NpauiBHUKIB 0,06 -0,04 0,05 0,03 0,00
K.IﬂbKICTb NpauiBHUKIB Y BUMYLUEHUX 0,10 011 011 0,06 0,33
BignycTKax
OuiKyBaHi 3MIE-M KiNbKOCTi NpauiBHUKIB Y 0,23 017 0,38 0,23 0,33
BMMYLUEHUX BignycTKax
KBanidikoBaHi npauiBHUKK 0,23 0,26 0,25 0,21 0,31
HekBani¢pikoBaHi npaLiBHMKMK 0,14 0,05 0,19 0,05 0,17
OuiHKa ¢piHaHCOBO-EKOHOMIUHOI cUTyaLLil -0,04 -0,23 0,04 -0,09 0,00
Oqlxysim 3MiHM PiHAHCOBO-EKOHOMIYHOI 0.37 0.23 0.52 0.26 0.38
cuTyauii
OuiHKa ainoBoro cepegoBuLa -0,07 -0,19 0,02 -0,17 -0,15
OuiKyBaHi 3miHu Ainosoro cepeposuLla 0,38 0,13 0,50 0,34 0,38
Yu nnaHyete Bu po3wmputu gianbHictb
CBOro NignpPUEMCTBA NPOTArom HaibBAMKUMX 0,16 0,00 0,11 0,13 0,40
ABOX POKiB
Ak Bu oujiHI0€eTe PpiHAaHCOBO-EKOHOMIUHE
cTaHoBuwe Baworo nignpuemcrea B
NOTOYHOMY MicCALLi NOPiBHAHO 3 0,43 0,11 0,27 0,11 0,14
aHanoriyHum nepiogom muHynoro 2022
POKY

Bnawus BiliHK

OcCHOBHi Npobaemu, i3 AKMMMU 3ilITOBXYETbCA Bi3HEC Nig Yac BiltHK

OcHOBHI npobaemu, i3 AKMMM 3ilWITOBXYETbCA Bi3HeC Nig, 4Yac BilHKW, 3a po3mipom bisHecy (cepneHb 2023), %

ONMUTAaHUX 3a rpynamu

3pocTaHHA UiH Ha
cuposuHy/marepianu/ToBapm
CKnaaHolui 3 nepeBe3eHHAM
CMPOBMHU/TOBapIB TEPUTOPIEID
YKpaiHu

Po3puB NaHLIIOXKKIB NOCTaYaHHA
3MeHLIEeHHA NoNuUTy Ha
npoaykKuito/nocnyru

BpakK pobouoi cunm BHacNiAOK
npusosy Ta/abo Bui3gy
cnispobiTHUKIB

Mepeboi 3 enekTpo-, BOAO- Ta
TEeN/IoNOCTa4YaHHAM
Heb6e3ne4yHo npautoBaTn

Yci

57%

41%

37%
37%

35%

34%
33%

Mikpo-
61%

28%

26%
52%

28%

66%
33%

Mani

58%

48%

38%

39%

30%

35%

28%

CepepgHi
63%

43%

42%
29%

41%

22%
30%

Benuki

45%

35%

34%
39%

36%

35%
45%

OcHOBHI Npobnemu, i3 AKMMM 3iLUTOBXYETbCA Bi3HEC Nig Yac BiliHM, 32 ceKTopom (cepneHb 2023), % onuTaHMX 3a

rpynamu
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[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO

3pOCTaHHA LjiH Ha
cupoBuHy/maTtepianu/ToBapm
CKnagHouli 3 nepeBe3eHHAM
cMpoBMHU/TOBapiB TepUTOpIEID
YKpaiHu

Po3puB NaHLIOKKIB NOCTa4YaHHA
3MeHLweHHA NONUTY Ha
npoaykKuito/nocnyru

BpakK pobouoi cunm BHacNiaoK
npusosy Ta/abo Bui3gy
cnispobiTHUKIB

Mepeboi 3 enekTpo-, BOAO- Ta
Ten/I0NOCTayaHHAM
Heb6e3neuyHo npautoBaTn

Bupo6HuyTBO

meTany T1a
meTano-
06pobKa

50%

40%

35%
45%

35%

50%
50%

HoBe womicayHe onutyBaHHA nignpuemcts. CepneHs’23

XimiuHa MatnHo- DepeBoob-
npomm- po6Ha npomu-
. 6yAayBaHHA .

cnoBicTb cnoBicTb
74% 48% 70%
52% 45% 35%
70% 36% 35%
30% 58% 61%
22% 39% 48%
30% 58% 26%
22% 45% 26%

OcHOBHi Npobaemu, i3 AKMMU 3iLUTOBXYETLCA BisHeC nig Yac BiltHK, 3a cekTopom (cepneHb 2023) (NpoaoBKeHHS), %

OMUTAHUX 3a rpynamm

3pocTaHHA LUiH Ha
cuposuHy/matepianu/ToBapm
CKnaaHolli 3 nepeBe3eHHAM
CMPOBMHU/TOBapIB TEPUTOPIEID
YKpaiHu

Po3puB NaHLIIOXKKIB NOCTaYaHHA
3MeHLIEeHHA NoNuUTy Ha
npoaykuito/nocayru

BpaK pobouoi cunm BHacNiaoK
npusosy Ta/a6o Bui3gy
cnispob6iTHUKIB

Mepeboi 3 enekTpo-, BOAO- Ta
TEeNn/IoNoCTa4YaHHAM
He6e3neuHo npautoBaTu

Bupo6HuyTBO
6yaiBenbHUX
marepianis

56%

59%

37%
56%

41%

33%
26%

OuiHKa AeprKaBHOI NONITUKKU 3 NiATPUMKM bi3Hecy

XapuoBa

Jlerka
npomu- . npomm-
. MPOMMUCNOBICTb .

CNOBICTb CNoBiCTb
61% 67% 64%
44% 42% 29%
37% 29% 29%
32% 31% 29%
35% 38% 14%
26% 38% 14%
34% 24% 29%

NonirpagiuHa

OujiHKa aep»aBHOI NONITMKM 3 NiIATPUMKM Bi3Hecy, 3a po3mipom 6i3Hecy (cepneHb 2023), % onuTaHUX

MosntusHo

HeiiTpanbHo

HeratusHo

He 3HatoTb/He Bignosinu

OujiHKa aep»kaBHOI NONITMKM 3 NiATPMMKM Bi3Hecy, 3a cekTopom (cepneHb 2023), % onuTaHUX 3a rpynamm

Yci Mikpo- Mani
8% 8% 7%
51% 36% 47%
14% 20% 17%
27% 36% 29%

CepepgHi Benuki
8% 10%
56% 56%
10% 12%
26% 22%
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[inosa aymKa / 3a 4yecHy Ta NPO30PY MUTHULLIO HoBe womicayHe onutyBaHHA nignpuemcts. CepneHs’23

Bupob6HuuTBO XimiuHa MalmuHo- DepeBoob6-
meTany Ta me- npomu- GyaysaHHa po6Ha npomu-
Tanoobpobka cnosictb CNnoBicTb
MNosutusHo 0% 4% 6% 9%
HeiitpanbHo 30% 57% 52% 26%
HeratusHo 30% 22% 24% 35%
He 3HaloTb/He Bignosinu 40% 17% 18% 30%

OujiHKa aep»KaBHOT NOMITUKM 3 NIATPUMKM BisHecy, 3a cekTopom (cepneHb 2023) (NpoAoBKeHHA), % ONUTAHMUX 3a

rpynamm
Bupo6HULTBO XapuoBa NonirpadiuHa
. Nerka
6yaisenbHUx npomm- . npomm-
- . NPOMMUCNOBICTb .
marepianis CNnoBicTb CNoBicTb
MNosutusHo 4% 7% 4% 7%
HeiiTpanbHo 52% 53% 53% 50%
HeratusHo 26% 11% 9% 7%
He 3HatoTb/He Bignosinu 19% 30% 33% 36%
3abe3neueHicTb 3aMOBAEHHAMM
3abesneyeHicTb 3aMOBIEHHAMM, 33 PO3Mipom bisHecy (cepneHb 2023), % onUTaHUX
Yci Mikpo- Mani CepegHi Benuki
MeHwe 1 micaua 9% 24% 13% 7% 3%
1 - 2 micaui 43% 41% 53% 41% 32%
3 - 5 micauis 29% 28% 27% 30% 33%
6 - 11 micauis 12% 8% 5% 12% 21%
12 micauis i 6inbwe 7% 0% 2% 10% 12%
3abe3neyeHicTb 3aMOBIEHHAMM, 3a ceKTOpoM (cepneHb 2023), % onuTaHUX 3a rpynamm
Bupo6HuyTBO XimiuHa MalLuHo- DepeBoob6-
meTany Ta me- npomm- po6Ha npomu-
. 6yayBaHHA .
Tanoobpobka cnosicTb CnosicTb
MeHwe 1 micaua 33% 0% 7% 5%
1 - 2 micaui 28% 43% 32% 55%
3 - 5 micAauis 11% 43% 43% 23%
6 - 11 micAauis 22% 14% 14% 18%
12 micauis i 6inbwe 6% 0% 4% 0%

3abesneyeHicTb 3aMOBIEHHAMM, 33 CEKTOPOM (cepneHb 2023) (npoaoBXKeHHA), % ONUTAHUX 3a rpynamu

Bupo6bHuuTtBo Xapuosa NonirpagiuHa
. JNlerka
6yaisenbHUX npomm- . npomwu-
.. . NPOMMCNOBICTb .
marepianis CNnoBicTb cnosicTb
MeHwe 1 micaua 9% 9% 7% 0%
1- 2 micaui 64% 46% 48% 43%
3 - 5 micauis 27% 31% 36% 43%
6 - 11 micauis 0% 8% 10% 14%
12 micauis i 6inbwe 0% 5% 0% 0%
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